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McGladrey &Pullen

Certified Public Accourtants

independent Auditor's Report

To the Supervisor and Board of Trusiees
Township of Nunda, lincis

We have audited the sccompanying general purpose financial statements of the Township of Nunda, Hlinols as of and for
the year ended March 31, 2004, as listed in the accompanying table of contents. These general purposs financial
statements are the responsibility of fe Township's management. Our responsibifity is to express an opinion on these
general purpose financial statements based on our audit

We conducted our audit in accordance with audiling slandards generally accepted in the United States of America.
Those standards require that we plan and perform the audit 1o oblain reasonable assurance about whether the general
purpose financial statements are free of material misstalement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the genersd purpose financial stafements. An audit also includes assessing
the accounting principles used and sigrificant estimates made by management, as well as evaluating the overall financial
statement presentation. We befleve that our audit provides a reasonable basis for our opinion,

in our opinion, the general purpose financial statements referrad 10 above present fairly, in all material respects, the
financial position of the Township of Nunda, Hflincls as of March 31, 2004, and the results of its operations for the year
then ended in conformily with accounting principles generally accepled In the United States of America,

Qur audit was made for the purpose of forming an opinion on the general purpose finarcial statements taken as @ whole.
The combining and individual fund financial statements and schedules listed in the accompanying table of contents are
presented for purposes of additional analysis and are not & required part of the general purpose financial statements of
the Township of Nunda, Hiinois. Such information has been sublected fo the audiing procedures applied in the audit of
the general purpose financial stalements and, in our opinion, is fairty stated in all material respects in relation to the
general purpose financial statements taken as a whols.

The required supplementary information listed in the table of contents is not 3 required part of the general purpose
financial statements, but Is supplementary information required by the Govemmental Accounting Standards Board.
We have applied cerlain limited procedures, which consisted principally of inquities of management regarding the
methods of measurement and presentation of the required supplementary information. However, we did not audit the
information and express no opinion on it. The slatistical information fisted in the {able of contents was not audited by

us and, accordingly, we do nol express an opinion thereon,
/%Z:’M / ;‘fa«,%{/ & L™

Schaumburg, HHlinois
May 24, 2004

McGladray & Pullan, LLP is & member firm of R5M iniemational ~
an aftfiation of separale and independerd lagel entilies.
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Township of Nunda, llinois

Combined Balance Shest
All Fund Types and Account Groups
March 31, 2004

Governmental Fund Types

Gensral Special
{Town Fund) Ravenug
Asset and Other Debits
Assets
Cash and cash equivalents $ 353,828 1,281,206
Receivables:
Properly taxes 756,336 2,110,247
Cther assels 775 280
Inveniory - 91,550
Fixed assels - .
Other debits
Amount to be provided for retirement
of general long-term debt - -
Total assets and other debils $ 1,150,940 3493263
Liabilities, Fund Equity and Other Credits
Liabilities
Accounts payable $ 10,510 20,933
Acorued payroll 5,347 8,201
Refundable deposits - 49,900
Other labilities - 857
Deferred property tas revenue 756,336 2,110,247
Note payable - -
Compensated absences payable - -
Total fiabilities 772,493 2,188,138
Fund equity and other credits
Investment in gensral fixed assets - ~
Fund balances:
Reserved for perpetual care ~ 5,195
Reserved for inventory - 91,580
Reserved for and acquisition - 100,000
Unreserved:
Designated for capilal projects 200,000 -
Undesignated 178747 1,108,380
Total fund equity and other credils 378747 1,305,128
Total fiabilities, fund equity and other credits $ 1,150,948 34083263

Ses Notes to Financial Statements,




Account Groups

(eneral Total

General Long-Tem {Memorandum
Fixed Assels Debt Cnly}

$ - 8 - % 1,685,035

. . 2,866,583

- . 1,035

- . 91,550

3,718,343 - 3,718,343

- 164,005 164,008

$ 3718343 % 164005  § 8,526 551

$ - % - 3 31,443
- - 11,548

- - 48,900

. - 857

~ 2,866,583

- 145,605 145,605
- 18400 18,400

- 164,005 3,424,336

3,718,343 - 3,718,343

. - 5,185
- - 91,550
- - 100,000

- - 200,000
- 1,287 127

3,718,343 - 5402215

$ 3718343 8 164006 % 8,526 551




Township of Nunda, lHlinois

Combined Siatement of Reveanues, Expenditures and
Changes in Fund Balances -~ All Governmental Fund Types

Yaar Ended March 31, 2004

Totat
General Special {Memorandum
{Tewn Fund) Revenug Onily)
Revenues
Propesty taxes $ 728,368 % 2,035,318 2,783,683
Replacement taxes 14,928 44,208 59,227
interest - investments 8,974 17 838 28813
interest - County Treasurer 86 238 324
Town Hall rental 2,885 - 2885
insurance dividend 2,787 7,847 10,644
Fings - 18,252 18,252
Cther 85 4483 4,568
Total revenues 758,124 2,128,372 2,886,406
Expenditures
Current:
General govemment 875,481 82,503 867,584
Highways and stresis - 1,516,786 1,518,786
Health and welfare . 30,948 30,946
Cemstaries - 22,825 22,828
Dbt service - 140,537 140,537
Capital oullay 180,837 120,506 131,543
Total expenditures 888,118 1,824,507 2,810,628
Excess (deficiency) of revenues over expendilures {127 984} 203,865 75,871
CGther financing sources {uses)
Operating fransfers in {out) 100,000 {100,000 -
Excess {deficiency} of revenuss and othey
financing sources {uses) over expenditures {27 994} 103,865 75,871
Increase in inventory reserve . 20,533 20,533
Fund balances:
Beginning of year 408,741 1,180,727 1,587 468
End of year $ 378747 % 1305128 % 1,683 872

Ses Notes to Financia! Siatements,
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Township of Nunda, llinols

Combined Statement of Revenues, Expenditures and Changss in Fund

Balances - Budgst and Actual - All Governmental Fund Types
Year Ended March 31, 2004

General (Town Fund)

Budget Actus Vatiance
Revenues
Property laxes $ 728000 § 728,368 % 368
Replacemant taxes 16,275 14,928 {1,348)
interest ~ investmants 7.000 8,974 1,874
interast - County Treasurer - 88 88
intergovesnmental - - -
Town Hall rental 2,500 2,885 385
Insurance dividend 6,000 2,797 {3,203)
Fines ~ - -
Other 800 85 {5185)
Total revenues 760,375 768,124 {2,251)
Expendituras
Current,
General government 1,011,468 875,481 135,888
Highways and straets ~ . .
Health and welfare - - .
Cemeteries - - -
Debt service - ~ -
Capital outlay 200 000 10,837 189,363
Total expenditures 1,211,469 886,118 325 351
Excess (deficiency) of revenues over expenditures {451,004} {127 894} 323,100
Other financing sources {uses)
Cperating transfers in {out} 100,000 100,000 -
Excess (deficiency) of revenues and other
financing sources {uses) over expenditures $ {351,094 {27984 § 323300
Increass in inventory resesve -
Fund balances:
Beginning of year 408,741
End of year $ 378,747

See Notes to Financial Statements.

L&s]




Special Revenus Total (Memorandum Only}

Budget Agtusl Varignce Budget Actual Variance
1,9858587 §$ 2038315 % 48318 ¢ 2713987 § 2,763683 3% 49,688
54,200 44,298 {8,902 70475 £8,227 {11,248)
85,250 17,938 {67,311} 92,250 26,813 {65,337}
2,050 238 {18123 2050 324 {1,728)
555,000 - {555,000} 585,000 ~ {555,000}
- - - 2500 2,885 388
9,000 7.847 {1,153} 15,000 10,844 {4,358}
30,000 18,252 - 30,000 18,252 .
40,150 4,483 {35,667} 40,750 4,568 {36,182}
2,781,847 2,128,372 {821,527} 3,522,022 2,886 408 (823,778)
83,100 92503 897 1,104,569 967,984 136,585
2,523,900 1,516,786 1,007,144 2,523,800 1516,788 1,007,114
85,800 30,846 54,854 85,800 30,946 54,854
53,500 22,828 30,671 53,500 22,829 30,671
118,000 140,537 {21,537} 118,000 140,537 {21,537}
196,087 120,808 75,191 388,007 131,543 264 554
3,071,397 1,924 507 1,148,880 4,282 866 2,810,628 1,472 241
{309,750} 203,885 513,615 {760,844} 75,871 836,715
{100,000} {100,000 - - ~ ~
{408,750 102,865 ¢ 513818 % {760,844) 75871 § 836,715
20,533 20,533
1,180,727 1,587 468

1,305,125

1683872




Township of Nunda, #linois

Notes to Financis! Statements

Note 1.

Summary of Significant Accounting Policles

The accounting polices of the Township of Nunds, llinols {"the Township®} conform to accounting principles
generafly accepled in the United States of America as applicable o govemmental units. The Governmental
Accounting Standards Board {(GASB} is the accepled standard-setting body for establishing governmental ascounting
and financiat reporting principles, The following is & summary of the more significant policies,

A

Reporting Entity

As defined by accounting principles generally accapted in the United States of America established by the
Govemmental Accounting Standards Board {GASE), the financial reporting entity consists of the primary
government, as well as component units, which are legally separate organizations for which elected officials
of the primary govemment are financially accountable. Financial accountability is defined as:

{1} Appuintment of a voling majority of the component unif’s board, and sither a) the ability fo impose
will by the primary government, or b} the possibility that the component unit will provide a financial
benefit to or impose & financial burden on the primary government, or

{2y Fiscal dependency on the primary govemnment.

The accompanying financial statements present the Township (the primary government) and its component
unit. The financial data of the component unit is included in the Township's reporting entity because of its
operational significance or financial relaionships with the Township. The Township Board is the goveming
body of the component unit.

Blended Component Unit

Although the Township of Nunda Road District {District) is a legally separate entity from the Township, the
District is blended as if it were part of the Township. The District serves all of the citizens of the Township.
The Township Board must approve the District's annual budget as well as audit all of the District's
expenditures. Accordingly, the District is included as a blended component unit of the Township and is
reporied as five special revenue funds: the Road and Bridge Fund, the Permanent Hard Road Fund, the
Road District Insurance Fund, the Road District IMRF Fund and the Road District Soclal Security Fund. The
District has a March 31 fiscal year end, the same as the Township. The District does not have a separaiely
issued annual financial report.

Fund Accounting

The Township uses funds and account groups to report on ifs financial position and the results of its
operations. Fund accounting is designed to demonstrate legal compliance and to ald financial management
by segregating ransactions related to certaln government functions or activities.

Afund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other
hand, is 8 financial reporting device designed o provide accountability for centain assets and liabilities that
are not recorded in the funds because they do not directly affect net expendable available financial
TE50UICOS,

Funds are classified into the governmental category, which in turn, is divided into separate "fund types.”



Township of Nunda, iinols

Hotes {o Financial Statements

Note 4.
8.

Sumnmary of Significant Accounting Policies {Continued)
Fund Accounting {Continued)
Governmentsl funds are ussed to account for alf or most of the Township’s general activities, including the

collection and disbursement of earmarked monies {special revenue furds). The Ceneral (Town) Fund is
used 1o account for alf activities of the Township not accounted for in some other fund.

Special Revenue funds

These funds arg established {0 account for the proceeds of specific revenue sources other than special
assessments that are legally restricted to expendifures for spevified purposes. The Township's special
revenye funds are:

General Assistance Fund ~ Accounts for expenditures fo provide welfare benefils to Township citizens.
Revenue of the Fund is gained primanly through the levy of property laxes.

Road and Bridge Fund ~ Accounts for expenditures 1o maintain and repair Township roads. Revenue for the
Fund Is gained primarily through the levy of property faxes.

Permnanent Hard Road Fund ~ Accounts for expendiures for construction and maintenance of hard-surfaced
Township roads. Revenue for the Fund is gained primarily through the levy of property tazes.

Road District insurance Fund ~ Accounts primarily for &xpeniﬁtums {0 provide insurance coverage for the
Township Road District. Revenue for the Fund is gained primarly through the levy of property taxes,

Road District Social Security Fund — Accounts for expendituses for the Township Road District's share of
social security taxes for its employees. Reverue for the Fund is gained primanly through the levy of property
taxes.

Road District IMRF Fund ~ Agcounts for expendifures for the Township Road Districls share of IMRF for its
employess. Revenus for the Fund is gained primanly through the levy of property taxes,

Cemelery Fund — Actounts for expenditures to administer, maintain and improve Township cemeteries.
Revenue for the Fund is gained primarily through the levy of praperty taxes.

Account groups

in additon to the two broad types of funds, the Township also maintains two account groups as described
below:

General Fixed Assets Acoount Group ~ Fixed assets purchased for general governmental fund type
operations (general fixed assels) are accounted for at cost in the General Fixed Assets Account Group,
rather than being capifalized in govemmental funds,

General Long-Term Debt Account Group ~ Long-lerm debt expected 1o be financed from governmental funds
is accounted for in the General Long-Term Debt Account Group, rather than in governmental funds,



Township of Nunds, ilincis

Notes ¢ Financial Statements

Note 1.
G

Summary of Significant Accounting Policies (Continued)
Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus,
All governmental funds are accounted for using a current financial resources measurement focus, With this
measurement focus, only curment assels and current liabilities generally are inchuded on the balance sheet,
Operating statements of these funds present increases (L.e., revenues and other financing sources) and
decreases {i.e., expenditures and other financing uses) in net current assels.

The modified accrual basis of accounting is used by all governmental fund typss. Under the modified acorual
basis of accounting, revenues are recognized when susceptible to acorual {Le., when they become both
measurable and available). "Measurable” means the amount of the transaction can be determined and
“available” means collectible within the current peried or soon enough thereafter to pay lisbilities of the
current pericd. The Township considers afl revenues available if they are collected within 60 days affer year-
end. Expenditures are recorded whan the related fund liability is incurred.

Those revenues susceptible to accrual are property $axes, charges for services, intergovemmental grants
and interest income. Other revenues are not susceptible to accrual because generally they are not
measurable until received in cash,

The Township reporis deferred revenuss on its combined balance sheet. Deferred revenues arise when
receivables are not collected within the availability period, Governmental funds also defer revenue
recognition in connection with resources that have been received, but not yet eamed.

Budgets

Budgets are adopted on 3 basis consistent with accounting principles generally accepted in the United States
of America. Annual appropriated budgets are adopled for the General {Town) and Special Revenue Funds.
All annuat appropriations lapse at fiscal year-end. Spending control is established by the amount of
expenditures budgeted for the fund, but management control is exercised at the budgetary fine item lovel.

Cash and Cash Equivalents

Cash includes amounts in demand deposits as well as short-term investments with a maturity within 90 days
of the date acquired by the Township,

The Township maintains a cash and investment pool that is available for use by all funds, except that the
Cemetery Fund maintains #fs own accounts. Each fund type's portion of this pool is displayed on the
combined balance sheet as cash and cash equivalents, Deposits are stated af cost and are either haid in
checking accounts, money market accounts or certificates of deposits with a matunity of less than 90 days.

Receivables

Receivables are reported al their gross value and, where appropriate, are reduced by the estimated portion
that is expected fo be uncollectible,



Township of Nunds, Blincls

Notes to Financlal Statements

Hote 1.
G.

Sumunary of Significant Accounting Policies (Continued)
interfund Transactions

Transactions between funds that are representative of lending/borrowing arrangements outstanding al year-
end are referred o as either "interfund receivables/payables” (i.e., the current portion of inferfund loans) o
“advances loffrom other funds® (Le., the noncurrent portion of interkund lbans). All other outstanding
balances between funds are reported as "due toffrom other funds.”

(uasi-extemal ransactions are accounted for as revenues of expenditures. Transactions that constifule
reimbursements 1o a fund for expendifures inftially made from i thet are properly applicable to another fund
are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund that is
reimbursed,

All other interfund transactions, except quasi-extemnal transactions and reimbursements, are reporied as
transfers. Nonrecurring or non-routine permanent transfers of equily are reported as residual equity
transfers. All other interfund fransfers are reporied as operating transfers,

inventories

inventories for all governmental funds are valued at average cost. The purchase method is used to account
for inventories. Under the purchase method, inventories are recorded as expenditures when purchased.
Material amounts of inventories are also reported as assets of their respective funds. Reporled inventories in
these funds are equally offset by a fund balance reserve, which indicates the assets are unavailable for
appropriation even though they are recorded among reported assets,

Fixed Assals

General fixed assels are not capitalized in the funds used to acquire them. Instead, capital acquisitions are
reflected as expenditures in governmental funds, and the related assets are reported in the General Fixed
Assets account group. All purchased fixed assets are valued at cost where historical records are available
and at an estimated historical cost where no historical records exist. Public domain “infrastructure” general
fixed assets consisting of roads, bridges, curbs and land are not capitalized, as these assets are immovable
and of value only to the Township, Assets in the general fixed assels account group are not depreciated.

Long-Term Debt

Long-term debt obligations of the Township are reporied in the general long-term debt account group.
Fund Equity

Reserves represent those portions of fund balance not available for expenditure or legally segregated for a

specific future use. Designated fund balances, if any, represent tentative plans for fulure use of financial
TESOURES.

10



Township of Nunda, ililinois

Nodas to Financial Siatements

Note 1.
L.

Note 2.

A,

Surmary of Significant Accounting Policles {Continued)
Lompensated Absences

Vested or accumulated vacation leave that is expecied o be fiquidated with expendable avallable financial
resources, if any, is reported as an expenditure and 3 fund liability of the govemmental fund that will pay it
The lability which will not be liquidated with expendable available financial resources is recorded as a liability
in the General Long-Term Debt Account Group.

In accordarnce with the provisions of GASE Statement No. 16, “Accounting for Compensated Absences,” no
Hiability is recorded for nonvesting accumulating rights (o receive sick pay benefits,

Fost Employment Healthcare Benefits

The Township dogs not provide post employment healthcars benefits sxcept those mandated by the
Consolidated Omnibus Budget Reconciliation Act {COBRA). The requirements established by COBRA are
fully funded by employees who elect coverage under the Act, and no direct costs are incurred by the
Township.

Accounting Estimates

The preparation of the general purpose financial statements requires management to make estimates and
assumptions that affect the reported amounts of assels and liabilities and disclosures of contingent assets
and liabilities at the date of the financial statements, and the reporied amount of revenues and expenditures
during the period. Actual results could differ from these estimates.

Memorandum Only ~ Total Columns

Total columns on the general purpose financial slatements are caplioned "memorandum only” o indivate
that they are presented only fo facifitate financial analysis. Data in these columns do not present financial
pasition, results of operations or changes in financial position in conformity with accounting principles
generally accepted in the United States of America. Neither are such data comparable to a consolidation,
interfund eliminations have not been made in the aggregation of this data.

Legal Compliance and Accountabiiity
Budgets

The Township Supervisor submits to the Board of Trustees the proposed budget for the fiscal year, The
budget includes proposed expenditures and the means of financing them. Public hearings are conducted to
obtain citizen comments on the proposed budget. The budget is adopted by the Board of Trustees and is
legally enacted by the Township Board through passage of an ordinance.

Revisions to the budget are made in accordance with the Hllinols Compiled Statules. Expenditures may not
legally exceed budgeted appropriations by greater than 10% at the department level without Board approval
as established by State Statute.

Excess of Expenditures Over Budget

The Road and Bridge Fund had an excess of sxpenditures over budget by greater than 10% within debt
service. Budgeted expenditures for debt service amounted to $119,000, actual expenditures were $140,837.
Actual expenditures exceeded budget by 18%.

1



Township of Nunda, ilincls

Notes to Fingncial Statements

Note 3. Deposits and Investments

Permitted Deposits and investments - Statutes authonze the Township fo make depositsfinvest in cormmerclal banks,
obligations of the U.S. Treasury, obligations of Slates and their pofitical subdivisions, credit union shares, repurchase
agreements, commercial paper rated within the three highest classifications by at least two standard rating services,
ang the iffinois Funds.

At year-end the carrying amount of the Township's deposits fotaled $1,685,035 and the bank balances totaled
$1,818,654.

Bank
Balances

Category 1

Deposits coverad by federal depository insurance or by collateral $ 11206584

held by the Township, or its agent, in the Township’s name.
(ategory 2

Deposits covered by collateral held by the pledging financial -

institution’s trust depariment, or by ifs agent, in the Township's name.
Category 3

Deposits covered by collateral held by the pledging financial institution,

or its frust department, or its agent but not in the Township’s nams,

and deposits which arg uninsured and uncollateralized. £90,000
Total Deposits $ 1818654

12



Township of Kunda, #inols

Notes to Financlal Statements

Note 4. Property Taxes

The Township's properly (8 s levied sach calendar year on alf taxable real property lucated in the Township, Since
the 2003 property tax levy is levied 1o finance the operations of fiscal year 2008, the 2003 properly fag lavy is
recorded a5 a receivable and the property tax revenue is deferred. The 2002 property fax levy is recorded as
revenue by the Township In accordance with the applicable messurement focus and basis of accounding for fiscal
yoar 2004,

The Township's assesser is responsible for assessment of all taxable real propesty within the Township, except for
certain rallroad and poliution control property which s assessed directly by the State. The Township Clerk computes
the annuat fax of each parcel of real property and prepares tax books used by the Township Collector as & basis for
issuing fax bills to afl taxpayers in the Township.

Property taxes are collected by the MeHenry County Collector/Traasurer, who remils to the units their respective
share of the collections. Taxes levied in 2002 become due and payable in two instaliments in June 2003 and
September 2003. The owner of resl property on January 1 (lien date) in any year is fiable for taxes of that year,

Note §, Fixed Assets
The following is @ summary of changes in the General Fixed Assets accourt group duting the fiscal year

Balance Balance
Aprit 1, 2003 As Aprit 1, 2003 Retirements/ Balance
Previously Reported  Adjustments ™ As Adjusted Additions Transfers  March 31, 2004
Land and building $ 1,564,393 $ - & 1564383 § - § - 5 1,584,393
Fixtures and equipment 2,554,574 {583,133} 1,891,438 244 429 108,341 2,127,526
Cemelery assets 26424 ~ 26,424 - - 26,424
Totals § 4145388 § (683133 § 3582285 § 244420 § 108341 § 3718343

* The Township completed a physical inventory of its fised assets. The adjustments column reflects the changes
resulting from the inventory.

Note 6. Long-Term Dabt

The following is a summary of general long-term obligation transactions for the Township as reported in the General
Long-Term Debt Account Group:

Balance Balance

Beginning of End of

Yeaar Additions Reductions Year
Note payable $ 215,000 $ - $ 89,395 § 145,608
Capital leases 80,828 - 60,828 .
Compensated absences 25,640 - 7,240 18,400
Totals $ 301468 % - 3 137482 % 164,008

13



Township of Nunds, lilinols

Notes to Financial Statements

Note 6, Long-Term Debt (Continued)
Long-term debt cutstanding {excluding compensated absences) s as follows:

Fund Debt  Balances Balances
Description Retired By April 1 issuances  Refirements  March 31
$215,000 note payable due in
annual instaliments of 368,987 1o Road
$74,395 plus inferest at and
3.75% through July 3, 2005 Bridgs 5 215000 § ~ % 69385 § 145805
$102,000 capital lease due in
annual instaliments of 541,173 Road
plus interest at 4.5% repaid and
an December 1, 2003 Bridge 39,364 - 39,364
$20,500 capital lease due in one Road
annual instaliment plus interest and
at 7.9% repaid on Seplember 1, 2003 Bridge 21,464 - 21,464 -
Tolals $ 275828 % - % 130223 0§ 145805

Debt requirements to maturity on long-erm debt, including interest of $8,817, are as foliows:

MNote
Year Ending March 31: Payable
2008 $ 77,189
2008 77,233
Total 154,422
Less interast portion 8817
Principat porfion 3 145 805

14



Township of Nunda, llinois

Notes to Financial Statements

Note 7. Reserved and Designated Fund Equity

Reservations of fund balances of Governmental Funds are established 1o identify the portion of the fund balance that
is not appropriable for fulure expendifures, or is legally segregated for a specific future use. Designated fund
halanves represent fentative plans for future use of nancial resources. Specific reservations/designations of the
fund balance acoounts are summanzed below,

Reserve for Pernetual Care - Cemetery Fund: The reserve for perpetual care reprasents funds donated fo the
Township for the upkeep of Township cemeteries. Under the terms of these gifis, the principal must be maintained
intact and therefore is not avallable for expenditures.

Reserve for Land Acquisition ~ Cemetery Fund: The reserve for land acquisition represents funds the Board has
reserved in the event that additional land for cemetery plots is needed.

Reserve for inventories ~ Road and Bridge Fund: The reserve for inventories was craated to represent the portion of
the fund balance that is not avallable for appropriation because the Township expects to use these rescurces within
the next budgetary period.

Desianated for Capital Projects: The designated for capital projects represents funds the Board has earmarked for
varous Township capital projects.

Note 8, Defined Benefit Pension Plan
A, Plan Description

The Township contributes to the lllinols Municipal Refirement Fund (IMRF), which provides refirement
{including early relirement), disability, and death benefits o plan members and beneficiaries. IMRFis g
defined benefit agent multiple-employer public employee retirement system which acls as a common
investment and administrative agent for local govemments and schootl districts in liinois. All employess
hired in positinns that meet or exceed the prescribed annual hourly standard must be enrolled in the IMRF
plan as participating members. The linols Pension Code sstablishes the benefit provisions of the plan,
which can only be amended by the lilinois General Assembly.

IMRF issues a publicly available financial report that includes financial statements and required
supplementary information. That report may be obtained by wiiting to the Hiinols Municipal Retirement Fund,
2211 York Road, Suite 500, Oak Brook, Hlinois 60523,

8. Funding Policy

Emplovees participating in the IMRF plan are required fo contribute 4.5% of their annual covered salary. The
member rate is established by state statute. The Township is required to contribute at an actuarially
determined rate. The Township's rates for calendar years 2002 and 2003 wers 1.03% and .98%,
respectively, of covered payrolf annually. The Township's contribution requirements are ssiablished and
amended by the IMRF Board of Trustees.
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Township of Nunds, Blincis

Notes to Financial Statements

Hots 8.

.

Defined Benefif Pension Plan {Continued)

Annual Pension Cost, Net Pension Obligation and Actuarial Assumptions

For the calendar year 2003, the Township's annual pension cost of $10,052 for IMRF was equal fo the
Township's required and actual contritaudions. The required contributions were determined as par ofthe
December 31, 2001 actuarial valuation using the eniry age sctuarial cost method. The actuarial assumplions
inchuded {a} 7.5% investment rale of retum {net of adminisirative sxpenses); (b} projscied salary increases of
4% a year afiributable to inflation; {c} additional profecied salary increases ranging from 4% 10 11.6% per
year, depending on age and service attributable 1o senionty/ment; and {d) cost of living adjusiments of 3%
per year of the original amount of the benefit,

The actuanial value of assels was determined using techniques that smooth the effects of short-term volatility
in the market value of investments over a five-year period. The unfunded actuarial accrued Habifity is being
amortized as a level percentage of projected payroll on a closed basis. The remaining amortization period at
December 31, 2003 was 10 years.

IMRF conducts anmual actuanial valuations as of December 31 of each year, The valuation delermines the
actuarial labilies for the year of the valuation. Employer contribution rates are based on the valuation two
years prior. For example, the Decembar 31, 2001 valuation determingd the labilities for calendar year 2003
and the employer rate for calendar year 2003,

In accordance with GASB Stalement No. 27, "Accounting for Pensions by State and Local Governmentad
Employers,” there were no net pension obligations at March 31, 2004.

D. Trend information
Calendar Year IMRF

Annuat pension cost 2001 $ 8,655
2002 8,783
2003 10,062

Percent contributed 2001 100.00 %
2002 100.00
2003 100.00

Net pension obligation 2001 § -
2002 -
2003 .
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Township of Nunds, linois

Notss to Fingncial Statements

Note 8. Risk Managemernt

The Township is expesed to various risks of loss related to torls; theft of, damage to, and destruction of assets, arrors
and omissians; injuries to employses; and natural disasters. The Township accounts for its risk of loss in the Genersl
{Town) Fund for the primary govemment and in the Road District Insurance Fund for the blended component unil,

The Township is insured through TOIRMA, a joint risk management pon! of iflincis Townships through which
property, general liability, automabile iability, crime, boiler and machinery, public officials’ and workers compensation
coverage is provided for the members, acting as a single insurable unit. The Township pays an annual premium to
TOIRMA,

There has been no reduction in the Township's insurance coverage for any of s programs since the prior fiscal year,
Settlements have not exceedad insurance coverage for the current ysar or prior thrae fiscal years,

Note 10.  New Governmental Accounting Standards
The Governmental Accounting Standards Board {GASE) has issued the following statements:

Statemert No. 34 ~ Basic Financial Statements - And Management's Discussion and Analysis ~ For State and Local
Govermnments, which establishes a new inancial reporting model for state and local governments,

Statement No. 37 - Basic Financial Staternants — And Management's Discussion and Analysis - For State and Local
Govemments: Omnibus, which changes the reporting of escheat property to coincide with Statement No. 34, clarifies
orovisions of Statement No. 34 which are not sufficlently clear, and motdifies provisions of Statement No, 34 which
have unintended consequences.

Statement No. 38 - Certain Financial Statemnent Note Disclosures, which modifies, establishes, and rescinds cerlain
financial statement disclosure requirements,

Statements 34, 37 and 38 will become effective for the year ending March 31, 2005,

Statement No. 40 - Deposit and invesiment Risk Disclosures, an amendment of GASE Statement No, 3, which
amends certain provisions of Statement No. 3. The Township Is required lo implement this statement for the year
ending March 31, 20086,

Statement No. 42 ~ Accounting and Financial Reporting for impaimment of Capital Assets and for Insuranog
Recoveries will be effective for the Township beginning with its year ending Masch 31, 2006, This Statement requires
governments to report the effects of capital asset impairment in telr financial statements when it ocours and requires
all governments to account for insurance recoveries in the same manner.

The GASR Statement No. 43, Financial Reporting For Postemploymant Benefit Plans Other Than Pension Plans.
sstablishes uniform financial reparting standards for other postemployment benefit plans (OPEB) and supercedes
existing guidarce. The provisions of this Statement will be effective for the Township in its fiscal year ending
March 31, 2008

Management has not yet complated their assessment of these statements, however they will have a material effect
on the overall financial statement presentation for the Township.
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Township of Nunda, lilinols

filinois Municipal Retirement Fund
Required Supplementary information
Analysis of Funding Progress

Unfundsd
Unfunded {Assets in Excess
{Assets in of} Actuarial
Excess of} Accrued Liability
Actuarial Actuarial Actuarigl Annual as a Percentage
Actuarial Vaue of Accrued Accrued Funded Covered of Annual
Yaluation Asgsets Liability Linhifity Ratip Payrolt Covered Payrolt
Date {a) {t {b - {a} {8}/ (b} {c) {{b-a} / (ch)
2003 0§ 1738802 %5 1207317 0§ (831485 14402 % § 1025678 {51.82) %
2002 1,589,881 §72,267 {827,614} 164.55 848778 {66.08)
2001 1,688,347 901,613 {786,734} 187.26 840,308 {93.63)
2000 1,515,537 725,867 {785,870} 208.85 766,592 {103.04)
1858 1,350,246 624,112 (726,134} 218.35 698,628 {103.94}
1998 1.048,415 539,548 {508,866} 18431 §21,114 {81.93)
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Township of Nunds, Hlincls

fHlinols Municipal Retiremant Fund
Required Supplementary information

Employer Contributions
Annuat

Figcal Required Percentage
Yaar Contribution Contributed
2003 $ 10,062 100 %
2002 8,783 100

2001 8,655 100

2000 20,238 100

1998 20,280 100

1998 38,130 100
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General {Town) Fund



Township of Nunds, Hlinois

General - Town Fund

Statament of Revenuses, Expenditures and
Changes in Fund Balance - Budget and Actusl
Year Ended March 31, 2004

Budget Actual Varlance
Revenues
Property taxes $ 7OR000  § 728,388 % 368
Replazement taxes 16,275 14,229 {1,348}
Interest - invesiments 7,000 8,974 1,874
interest - County Treasurer - 86 88
Town Hall rental 2,500 2,885 385
insurance dividend 8,000 2,797 {3,203}
Other income 80¢ 85 (515}
Total revenues 760,378 758,124 {2254
Expenditures
Current;

General government,

Administration 103,000 83,200 18,800

Town oificials 252,304 251,481 433

Supervisor's office 57 800 82076 5524

Assessor's office 488,475 426,824 59,651

Township - pak 20,000 11,678 8322

Uther 92,000 50,242 41,758
(apital outiay:

Capital improvements 200,000 10,637 188,363
Total expenditures 1,211,463 886,118 325,351
Deficizncy of revenues over expenditures {451,094 {127,984) 323,400

(Other financing sources
Dperating transfers in 100,000 100,000 -
Excess {deficiency) of revenues and other financing sources
over expendilures % {351,084) {27,994y § 323100
Fund Balance:
Baginning of year 408,741
End of year b 378,747




Township of Nunda, iilinols

General - Town Fund

Schedule of Expenditures ~ Budget and Actual

Year Ended Margh 31, 2004

Budget Actual Varance
Administration
Salaries 3 14,500 3§ 17287 % (2,787}
Ceputy clerk 1,000 ~ 1,600
Professional services 4,300 4,708 {409}
Accounting servicas 15,000 7,827 7,473
Legal services 8,000 1875 7,025
Professional improvement - frustess 3,000 700 2,300
Building maintenance 10,000 11,048 {1,048}
Dues - Township officials $,500 1,443 &7
Travel 2,000 138 1.862
Publishing 1,000 512 488
Utilities 7.500 8,907 {2,407}
General insurance 6,000 4 587 1,433
Liability insurance 11,000 8,076 1.924
Workars compensation insurance 10,000 5,994 3,008
Unemployment compensation 1,000 347 653
Social securily tax 1,100 1,322 (222}
filinois Municipal Retiremant 100 4 896
Equipment purchases 5,000 5,344 {344)
Total adminisiration 103,000 83,200 19,800
Town officials
Supervisor's salary $3,000 63,634 {B34)
Town clerk’s salary 10,850 11,228 {378}
Assessor's salary 54,750 55,383 {633}
Highway commissioner's salary 86,709 67,502 {783)
Board of frusiess 8,008 6,300 2,100
Road district reasurer 1,000 1.012 {12}
Cometery lrustess 1,500 1,500 -
Life insurance 310 3 {1
Hospitalization insurance 37,275 36,820 455
Social security taxes 16,0600 14,984 1,016
iinols Municipat Retirement #,000 2,187 {187
Total town officials 252,394 251 461 833
{Continued)
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Township of Nunds, Hlinols

Ganeral - Town Fund

Scheduls of Expenditures ~ Budget and Actual {Continued)

Year Ended Barch 31, 2084

Budget Actual Yariance
Supervisor's office
Clerizat staff salaries 38000 § 36,876 1,324
Professional improvement 1,000 - 1.000
Travel 500 481 45
Office supplies 5,006 6,784 {1,764}
Telephone 3,500 2,355 1,145
Life insurancs 100 404 {4)
Huspitalization insurance 800 473 124
Employee physicals 300 - 300
Unemployment compensation 1,200 §43 507
Social security tax 3,080 3,208 {208}
Hinols Municipal Retirement 480 510 {110}
Miscellaneocus 4,000 838 3,162
Tolal suparviser's office 57.800 52076 5534
Assessors office
Clarical staff salaries 278,000 288,288 23,7
Professional services 5,200 1,339 3,881
Professional improvement 7,800 2,187 5873
Computer 24,000 26,1214 {2,131}
Automobile 7,000 5,702 1,298
Dues 750 365 385
Travel 2,000 980 1,040
(ffice suppliss 3,000 3,775 (775}
Postage 600 332 268
Printing 1,600 1,882 {282)
Publications and subacriptions 4,600 4,084 518
Equipment maintenance 1,500 871 £29
Telephone 5,500 5,024 476
Life insurance 825 708 117
Hospitalization insurance 92,400 71,558 20,801
Unemployment compensation 5,100 2,481 2,608
Social securily tax 21,000 19,056 1,844
Hinols Municipal Retirement 2,708 3,308 {608}
Miscellangous 2,400 2,484 {84}
Equipment 19,500 18,300 200
Total assessor's office 486475 426 824 £8.651
Township - park
Grounds maintenance 20,000 11,678 8322
{Continued)
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Township of Nundg, lilinols

Genaral ~ Town Fund
Schedule of Expanditures ~ Budget and Actual {Continued}
Year Ended March 31, 2004

Budget Actual Variance
{ther

Contingencies $ 30,000 $ 8670 % 21,330
McHemy Area Youth Commission 2,000 2,400 -
Historical Soclety 1,000 1,000 .
MeHenry County Cooperative Extension 1,600 1,000 -
Planning commission 5,000 1.174 3,826
Yalley High Foundation 5,000 5,000 .
Mental Health 708 2,000 2,000 -
Yeterans Assistance Commission 2000 2,000 -
Northern Hlinois Special Recreation 1,000 1,000 .
Recycling §,000 §,308 {818}
Newsletier 10,000 4,345 5,685
Yehicle ordinance 2,000 - 2,200
Gypsy moth 5,000 145 4,855
Mosquito ghatement 20,000 18,100 4,800

Total other 92,000 50,242 41,758

Capitat outlay

Capital improvements 200,000 10,637 189,363

Total expenditures $ 1211468 8 886,118 % 325 351
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Township of Nunda, Hilinols

Special Revenue Funds

Combining Balance Shest
March 34, 2004
Road Permanent
General and Hard
Assistance Bridge Road
Fund Fund Fund
Assets
(ash and cash equivalents $ 72,085 19,006 924 476
Receivables:
~ Property taxes 26,114 566,439 1,384,147
Other asseis - - 260
Inventory - 91,560 -
Total assets $ 98,208 678 995 2.318,883
Liabilities and Fund Balances
Liabilities
Accounts payable 5 117 18,868 948
Accrued payroll . 1,130 5,071
Refundable deposits - 48,800 .
Cther Habilities . - -
Deferved property tax revenue 26,114 566,438 §,.384,147
Total Hiabilities 28,231 637,337 1,400,166
Fund balances
Reserved for perpetual care - ~ ~
Reserved for inventory - 91,550 ~
Reserved for land acquisition - ~ ~
Unreserved:
Undesignated 71,878 {51,882 818 717
Total fund balences 71,878 38,658 918,717
Total labilities and fund balances b 88,208 876995 § 2,318,883




Road

Roat District Road
District Socigl District
insurance Security IMRF Cemstery
Fund Fund Fund Fond Total

£6,588 997 78,451 131,593 1,291,208
41,181 48,203 23,106 13,087 2,110,247

- - - - 260

- - - - 891,550

107 788 47 200 09 557 144 650 2,493 283

. - . - 21,833

- - - - 8,201

. - - - 45,800

- - 857 . B57

41,181 46,203 23,108 13,057 2,110,247
41,184 48,203 23,983 13,057 2,188 138

- - . 5,185 5,198

- - . 41 550

- - - 100,000 100,000

66,588 997 75,594 28,398 1,108,380
66,588 u97 75 594 131,583 1,305,125
107 789 47 200 98 557 144 650 2 403 283




Township of Hunda, lilinois

Special Revenue Funds

Combining Statement of Revenues, Expenditures and

Changes in Fund Balances
Year Endad March 31, 2004

Road Permanent
General and Hard
Asgsistance Bridge Road
Fund Fund Fund
Revenues
Propesty taxes $ 24,647 650,143 3 1,341,857
Repiacement taxes 2,487 18,030 23483
interast - investments 1,218 868 12,428
interest - County Treasurer 3 65 159
insurance dividend . 2,847 -
Fines - 18,252 .
Other - 3,020 .
Total revenues 28,353 583,326 1,377,928
Expandifures
Current:
General government . - .
Highways and sireels - 382,082 1,124,704
Health and welfare 30,946 ~ -
Cemateries - -
Debt service - 140,537
Capital outlay - 120,808 -
Totat expendifures 30,848 853,525 1,124,704
Excess {deficiency) of revenuss over expendifuras {2,583} {60,199} 253,224
Qther financing (uses)
Operating transiers out {100,000) - -
Excass {definiency) of revenusas and other
financing {uses) over expenditures {102,583) {80,199 253,224
increass in inventory resarve - 20,833 .
Fund balances:
Beginning of year 174,571 78,324 565 493
End of year 71,878 § 38658 § 918,717
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Road

Road District Road
District Sockal District
Insurance Security IMRF Cemelery
Fund Fund Fund Fund Tolal
38,343 44,727 22,820 12,778 2,035315
. . - 298 44,298
538 85 735 1,966 17,938
& 4 2 - 238
5,000 . - - 7,847
- . . - 18,252
- - - 1,483 4,483
43,887 44 816 23557 16,508 2,128,372
38,847 45 545 8,111 92,503
- - - - 1,516,786
- - - - 30,948
. - . 22,829 22,829
- - - . 140,837
- - - - 120,806
38,847 45545 8,111 22,829 1,924 507
5,040 {7283 15,446 {6,324} 203 868
- - - {100,000}
5.040 {72%) 15,446 {6,324} 103,865
- - 20,533
§1.548 1,726 60,148 137,817 1,180,727
68,588 857 75,594 131,583 1,305,125




Township of Nunda, linois

General Assistance Fund

Statement of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual

Year Ended March 31, 2004

Budget Actual Variance
Revenues
Property taxss $ 24,000 24547 & 647
Replacement faxes 2,000 2,487 487
interast - investments 1,200 1,218 18
Interest - County Treasurer 100 3 {87}
{her 100 ~ {100}
Total revenues 27,400 28,353 953
Expenditures
Current:
Health and weifare:
Home relief 48,500 9,284 38,216
Administration 27,300 21,862 5838
Other 10,000 - 10,000
Total expenditures 85 800 30,948 54,854
Deficiency of revenues over expenditures {58,400} (2,583 55,807
Other financing {(uses)
Operating transfers out 100,600 100,000 ~
Deficlency of revenues and other financing {uses)
over expenditures $ {158 400} (102,593} § 55 807

Fund balance:
Beginning of year

End of year

174,571

g
m——
2]
~~
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Township of Nunda, HHlinois

General Assistance Fund
Schedule of Expenditures - Budget and Actual
Your Ended Merch 34, 2004

Budget Actual Variance
Health and welfare
Home relief:
LUtilities 10000 3§ §281 3 3,738
Physician services 15,000 233 14,787
Funeral and burial 2500 - 2,500
Shelfer 10,000 2,335 7,665
Food 5,000 228 4771
Personal affowance 1,000 ” 1,000
Transportaion and moving 4,000 228 3,774
Miscellansous 1,000 - 1,000
Total home relief 48,800 9,284 398218
Administration:
Clerical stoff salaries 18,000 18,000 -
Accounting services 1,600 400 600
Legal services 1,000 - 1,000
Professiong!l improvement 1,000 18 982
Cffice supplies 1,000 §02 438
Utilities 1,000 641 358
Unemployment compensation 100 - 100
Catastrophic insurance 800 572 28
Social security tax 1,400 1,377 23
filinois Municipal Retirement 200 162 48
Miscallaneous 2,000 - 2,000
Total administration 27,300 21,662 5,838
Other:
Contingencies 10,000 - 18,000
Total expenditures 85800 % 30846 3 54 854
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Township of Nunda, ilincis

Road and Bridge Fund

Statement of Revenuss, Expenditures and Changes in

Fund Balance - Budget and Actual
Year Endad March 31, 2004

Budget Actual Varance
Revenues
Praperty taxes 501087 8§ 550,143 3 49,048
Replacement taxes 24,000 18,030 {8,870
State Grants 445 600 - {445,000}
County Sewer Grants 100,000 - {100,000}
Community Development Block Grants (Bus) 10,000 . {10,000
interest - investmenis 33,000 868 {32,031}
interest - County Treasurer 800 65 {835
Insurance dividend §,000 2847 {2,153}
Fines - traffic 30,000 18,282 (11,748
Othar
Culvert administration fee 25,000 1,025 {23,975}
Material and equipment sales 10,500 - {10,500}
Miscallansous 1,000 1,885 985
Total revenuss 1,185,497 §83,326 {692,171
Expenditures
Cutrent:
Highways and straets:
Administration 140,100 112,643 27,457
Road division 160,000 121,857 38,143
Bridge division 111,300 37,340 73,560
Building division 386,000 £9,155 316,845
Equipment division 112,000 51,087 60,813
Dedf service 118,000 140,537 {21,537}
Capital oullay 196,087 120,908 75,181
Total expenditures 1,224 487 883 526 570,972
Deficiancy of revenues over expenditures {39,000 {60,188 _§ {21188}

Increase in inventory reserve

Fund balance:
Beginning of vear

End of vear

30

20,533

79,324

39658




Township of Kunda, Hlincis

Road and Bridge Fund
Schedule of Expenditures - Budget and Actual
Yagr Ended March 31, 2004

Budget Actyal Yariance
Highways and strgefs
Administration:
Staff salariss 8 45000 3 48028 §% {4,028
Clerical salaries - par-time 2,000 - 2,000
Janitorial services 100 - 106
Aceounting services 2600 1,400 600
Legal services 16,600 1,311 8,689
Professional improvement 1,800 335 1,465
Equipment 2,500 1,488 1,001
Dugs 1,700 335 1,385
Travel 4,600 3,220 1,380
Office supplies 3,500 173 1,327
Postage 1100 430 &70
Printing 1,500 - 1,500
Publications and subscriptions 200 154 46
Pubfishing 2,000 781 1,218
Equipment maintenance 1,500 658 845
Telephone 18,000 13,383 4617
Insurance:
General 22,600 21,103 897
Hospitalization 17,600 14,600 2,400
Lifg 500 181 318
Employse physicals 2,300 1,538 762
Miscellaneous 800 517 283
Total administration 140,100 112,643 27,457
Road division:
Salaries 48,000 41,465 {1,4685)
Engineering services 3,500 2,920 580
Enginsering services/plat nondedicatad 1,000 4222 {3,222
Maintenange 9,000 7,431 1,568
Maintenance/opearating supplies 6,008 3,855 2,345
Road improvements 5,000 4,330 8§70
{Continuad)
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Township of Hunda, llinois

Road snd Bridge Fund

Schedule of Expenditures - Budget and Actual {Continued)

Year Ended March 34, 2004

Budget Actusl Variance
Highways and streets - Continusd
Road division - Continued:
Road improvements/plat nondedicated $ 8,000 3§ - 8,000
Uniforms 7,808 5,768 2,032
Street lighting 28,500 20,823 5677
Road striping 25,008 8,837 168,173
Gravelfbirds eye 8,000 §,151 1,849
Film 200 - 200
Signs and posts 18,000 18,711 2,289
Bafely program 2,000 564 1,446
Total road division 160,000 121.857 38,143
Bridge divisiom
Engineeting servicas 1,800 - 1,800
Rantat 500 . 500
Bridge repair 108,000 33,728 71,274
Maintenance 1,800 276 1,224
Maintenance/operating supplies 2,500 3,338 {838}
Toial bridge division 111,300 37,340 73,860
Buiiding division;
Engingering services 1,508 - 1,500
Professional services 5000 3,218 £,781
Buildings 345,000 36,458 308,544
Building mainiznance 15,000 14,465 £35
Alarm maintgnance 2500 1,803 597
Maintgnance/operating supplies 2,500 530 1,870
Hazardous wasle removal 2,600 2,480 {480}
Utilities 12,800 10,222 2,278
Total building division 388,000 89,158 316,845
{Continued}



Township of Nunda, Hilinois

Road and Bridge Fund
Echedule of Expenditures - Budget and Actual {Continued)
Yesar Ended March 31, 2004

Budagat Actual Variance
Highways and streels - Continved
Equipment division;
Salarias $ /000 8 33988 % 1,012
Renial 3,000 &07 2,383
Vehicle maintenance 30,000 16,482 13,508
Maintenancefoperating supplies 12,000 - 12,000
Equipment maintenance 32,000 - 32,000
Total squipment division 112,000 51,487 80,913
Total highways and streels 908,400 382,082 517,318
Debt service
Equipment division:
Lease purchase agreements:
Principal 119,000 138,223 {11,223}
intsrest ~ 10,314 {10,314y
Totat debt service 119,000 144,537 {21,537}
Capital outtay
Equipment division:
Equipment purchases 198,087 120,808 75,191
Total expenditures $ 1224497 % 853525 § 570972




Township of Nunda, iliincls

Permanent Hard Road Fund

Statement of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual

Year Ended March 31, 2004

Budget Actusl Varance
Revenues
Property faxes 1,34430¢ § 1,341,857 § {2,443}
Replacement faxes 28,000 23,483 {4,517}
Interest - invesiments 40,000 12,428 {27 .571)
Interest - County Treasurer 750 158 {581}
Cther 2,000 - {2,000}
Total revenues 1,415,050 1,377,928 {37,123
Expenditures
Highways and stresis:
Administration 169,000 138,516 30,484
Road division 1,443,500 985,673 457 827
{ther 2,000 515 1,485
Total expenditures 1,614,500 1,124,704 488,798
Excess (deficiency) of revenues over expenditures {199 450} 283224 § 452 674
Fund balance
Beginning of year 665,493
End of year $ 918,717




Township of Nunda, Hlinois

Permanent Hard Road Fund
Schedule of BExpenditures - Budgset and Actual
Year Ended March 31, 2004

Budget Actual Yariance
Highways and strsete
Administration:
Accounting services $ 6500 § 3700 % 2,800
Legal servives 28,000 . 28,000
Life insurance 1,300 1,200 300
Hospitalization insurance 135,000 133616 1,384
Total administration 169,000 138,518 30,484
Road division:
Salaries 510,000 473,483 36 547
Engineering services 72,000 54,436 17,564
Rental 3,000 116 2,684
Road maintenance 58,000 33,287 24713
Maintenancedoperating supplies 18,500 14,964 3,536
Road improvements 740,000 375,520 364 480
Gasoline angd ol 42,000 33,8597 8,103
Total road division 1,443,500 985,673 457 827
Other
Monitoring system - gas tanks 2,000 518 1,485

Total expenditures $ 1614500 3 1124704 3 489,796




Township of Nunds, Hllinols

Road District Insurance Fund

Statement of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual

Year Ended March 34, 2004

Budget Actual Yatriance
Revenues
Property taxes IBO0G ¢ 38,343 % 343
interest - invesiments 4 000 538 {3,461}
interest - County Treasurer 100 5 {85}
Insurance dividend 4,000 5,000 1,000
Total revenues 46,100 43,887 {2,213}
Expenditures
General government:
Accounting services 800 300 500
Liability insurance 15,000 8.077 5,923
Workers compensation insurance 22,000 27878 (5,978}
Unemployment compensation 4,500 1482 3,008
Total expenditures 42,300 38,847 3,453
Excess of revenues over expenditures 3.800 §,040 § 1,240
Fund balance:
Beginning of year 61,548
End of year $ 66,588




Township of Nunda, Hilinols

Road District Social Security Fund

Statement of Revenues, Expenditurss and Changes in

Fund Balance - Budgst and Actual
Year Ended March 31, 2604

Budget Actual Variance
Revenues
Properly taxes 44000 § 44,727 % 727
Interast ~ investments 3,500 85 {3,415}
Interast - County Treasurer 100 4 {98}
Total revenues 47 800 44,816 {2,784}
Expenditures
General government:
Accounting ssivices 300 300 -
Social secutity tax 42 000 45 245 (3.245)
Tolal expendifures 42,300 45 545 {3,245
Excass {deficiency) of revenues over expenditures 5300 (729) % (6,028)

Fund balance:
Beginning of year

End of year

1,726
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Township of Runda, HHlinols

Road District IMRF Fund

Statement of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual
Year Ended March 34, 2004

Budget Actual Variance
Revenues
Property taxes 22,000 22820 8§ 820
interest - investments 1,800 735 {1,065}
interest - County Treasurer 100 2 {88}
Tolal revenues 23,900 23,587 {343}
Expendituras
(3eneral government:
Accounting sesvices 500 300 200
Hinols Municipal Retirement 8,000 7,811 188
Total expenditures 8,500 8,111 388
Excess of revenues over sxpendifures 15,400 15446 3 48
Fund balance;
Baginning of year 80,148
End of year 75504
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Township of Nunds, Hlinols

Cemetery Fund

Statement of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
Year Ended March 31, 2004

Budget Aclus Varlance
Revenues
Propesty taxes 12600 3 12,778 3 178
Replacement laxas 200 298 88
interest - investments 1,750 1,866 216
Cther:
Sale of lols 1,000 600 {400}
Burial permits 150 8¢ {60}
Monument permils 100 150 50
Perpetual care revenus 200 208 &
Miscellaneous 100 415 318
Total revenuss 16,100 16,508 405
Expenditures
Cemeteries:
General administration 17,560 14,001 7 458
Maintenance 15,000 18,082 4918
Improvemenis 10,000 2,346 7,854
Purchase of graves 1,000 400 600
Contingencies 10,000 - 10,000
Total expendituras 53 500 22 829 30,871
Deficiency of revenues over expenditures {37,400} {6,324y 3 31,076
Fund balance:
Beginning of year 137,917
End of year $ 131,583
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Township of Nunda, Hiinois

Aszassed Yaluations and Propesty Tax Extansions, Rates and Coffsctions
Last Seven Levy Years

2003 2002 2001 2008 1900 1998 1597

Assassad Valuations 51,014,574 420 $915,084 323 3837 719,464 $758,626,778 $719,168,250 $860,965,822 $637 515,880

Amount Rale Amaunt Rata Amount Rate Amount Rate Armount Rate Amgunt Rate Amourd Rata

Praperty iox extansions and rafes:

Town & 78388 bis ¢ Tw217 LBD § 598310 083 & 650,289 {85 § 8Z2287 091§ 852244 035§ 65230 Y
General assistance 26,379 003 24708 403 24,293 REIY 22,280 003 31,843 RS 71478 R}y 71243 KR
Road and bridge 572,181 058 551,668 By 636,728 078 568,514 877 475458 Ri:t:H 434,747 A 448,948 56
Permanent hard road 1,408,228 A3 1345129 7 1,122.544 434 1043785 438 1048986 151 475,285 43 974,740 ALY
Cemetary 13,188 L1 12310 801 12,565 ki3 12,831 002 12,225 062 2347 02 14,248 Rt

Insurarce fund 1597 G048 38432 804 32671 004 35,744 004 95,648 i 78,043 Eith 7253 iR
Socldl securily 45,670 505 44,837 0085 42733 08 38200 LG5 35,238 k4843 35,589 105 31,088 008
IMRF 23,338 02 22.878 83 25971 003 23828 003 10422 803 20538 603 20083 £03

5 2885540 285 § 2770888 303 § 2582805 308 § 2421182 318 % 2371808 388 § 2338818 363§ 2283088 80

Property tax collections:
Town ¢ . $ 78388 $ B § 648300 § 850,442 $ 6483831 § 858513
Generdl assistance - 24847 24,225 22,243 31558 73,682 74,934
Road and bridge - 550,143 634 B0S 595,814 483,827 418922 452,872
Permanent hard road - 1,341,857 1,118,384 1,041,582 1,048,887 243,856 383738
Cematary . 12778 12,531 12,272 12,180 14,018 14,4%7
insurance fund - 38,343 33571 35,578 95,366 44,435 73,203
Sovial seounity - 44,727 42805 38114 35,134 34,733 31,378
BARF - 22820 25801 23,784 18,367 23,788 20,268
% - % 2763883 % 2505433 § 2415482 § 2374549 $ 2200308 $ 2308319
Parcentage of extensions collected 0.00% 98.75% §9.22% 98.77% $00.11% 94.04% 1D1.02%

The Town does not receive all taxes extended for road and bridge purposes. A portion of the township road and bridge levy is tumed over to sach municipality within the fownship, by the County, as provided
in the Hilinols Revised Statutes, Chapter 24, Section 11-81-2. The properly tax rates and extensiang above have teen adjusted (o alfow for this fact.
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