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independent Auditor's Report

To the Supervisor and Board of Trusless
Tewnship of Nunda, iinois

We have audiied the accompanying financial stalements of the govermnmental activilies, each major fund,
and the aggregate remaining fund information of the Township of Nunda, ilinais, as of and for the year
ended March 31, 2008, which colleclively comprise the Township's basic financial statements gs listed in the
foregoing table of contonts. These financial statements are the responsibility of the managsment of the
Township of Nunda, flingis. Our responsibility is to express opinibas on these financial statements based
on our audit '

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards requirs that we plan and perform the audit fo oblain reasonable assurance about
whather the financial statemants are free of material misstatement. An audif includes examining, on s test
basis, evidence supporting the amounis and disclosures in the financial siatements. An audit also includes
assassing the accounting principles used and significant estimates made by management, as well a3
gvaluating the overall financial statement presentalion, We belleve that our audit provides a reasonable
basis for our opinions.

it our opinion, the financial statements refemed o above present fairly, In &l material respects, the
respeciive fnanclal position of the governmental activiies, each major fund, and the aggregate ramaining
fund information of the Township of Nunda, liingis, as of March 31, 2009, and the respective changes in
financial position theredd, for the ysar then ended in conformity with acoounting principles generally
accepted in the Uniled States of America.

The required supplementary information which includes management's discussion and analysis {pagss 3-7),
pension relged schedules {page 25} and budgetary compatison information (pages 26-33} is not a required
part of the basic financial siatements but is supplemeniary information required by the accounting pringiples
generally accepted in the Unifed States. Wa have applisd cerfain limited procedures which consisted
princinally of inquides of management regarding the methnds of measurement and presentation of the
required supplementary information. However, we did not audit the information and express no opinion o i,
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Our audit was conducted for the purpose of forming opinions on the financial statements that coliactively
comprisa the basic financial statements of the Township of Nunds, Hiinois. The combining and individual
fund fingnoial statements and other schedulas isted in the table of contents as supplementary information
are prasented for purposes of additional analysis, and are not a requirad par of the basic financial
statements. Such information has been subjetied o the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is falrly stated in all materal respects in relation to the basic
financlal statements laken as a whole,

The accompanying sialistical section, as lisled in the table of contents, is presented for purposes of
additional analysis and is not a required part of the baskc financial staternents. This information has not besn
subjected to the auditing provedures applied in the audit of the basic financial siatements and, accordingly,
we express no opinion on it

Dam bnelt T auecone 150,

Dam, Sneit & Taveime, Lid,
Fox Lake, Hinois
August 22, 2008



Management’s Discussion and Analysis (MDA}



Nunda Township
MeHenry County, Hinols
Management's Discussion and Analysis
For the Year Ended March 31, 2008

Nunda Township's discussion and analysis of the annual financial report provides a review of the financial
performance for the fiscal yesr ending March 31, 2008, with comparisons to fiscal year 2008,

Financial Mighlights
¢ [overnment-wide nel assels increased by $1,029 678,
Government-wide net capital assels increased by $1,682413.
Gengral revenues of §3,868,384 account for 98% of all revenues,
The Township had $16.031,408 in net assats, of which $704,923 was unrestricled.
Total debt, excluding compensated absences, increased $20,083.

¢ & B &

Using this Annual Financial Report

This annual report consists of a series of financial statements. Thase statements are prassnted so that the
reader can understand Nunda Township's financial situation as a whole and also give a detalied view of the
Township's fiscal condition.

Qverview of the Financial Statements

Nunda Township's basic financial statements are comprised of thres components: 1) governmeni-wide
financlal statemants, 2} fund financial siatements, and 3} noles to the financial statements. This report also
contains other supplementary information in addition {0 fhe basic inancial stetements themseives,

1) Government-wide financial stelerments- are comprised of two components, the Statement of Net Asssls
and the Siatement of Activilies. These statements are designad i provide readers with 3 broad overview of
the Township's finances, it a manner similar lo private-sector businesses. These stalements use tha
accrual basis of accounting and take into account all assets, liabilites, revenuas and expenses from the
current vear regardiess of when the cash is received or paid.

These two statements report the Township's net assets and the changes in those assets, This changs in net
assels is important becauss it tells the reader whether the financial position of the Township as 2 whole has
improved or deteriorated. However, it should be noted that these statements are only one way o measus
the Township's financial health,

The Governmentwide Financlal Statements can be found on pages 8 and 8 of this report,

2} Fund Financial Sistements- a fund is a grouping of related accounts thal is usad to maintain control over
resources that have been segregated 1o specific activities or objectives. Nunda Township, like other siale
and local governments, uses fund accounting fo ensure and demonstrate compliance with finance-related
legal raquiraments. Fund financial siatements provide detalled information about the Township's major
funds, not the Township as a whole. State law requires some funds 1o be segregated, and Township
councl may segregate others 1o manage money for a specific purpose. There are thrae different types of
funds: 1) Dovernmental Funds, 2 Propristary Funds, and 3) Fiduciary Funds. The Township reporis only
govemmental funds,

Governmental Funds- These funds are used to account for essentially the same functions reported as
govemmenta! activities in the governmental-wide financial statements. The difference is that the
govemmental imnd financial siatemants fucus on current sources and uses of spendabie resources. The
Governmental Major Funds “Total” column requires reconciliation because of the different measurament
focus {ourrent financial resources versus iolel economic resources) which is reflected on the page follewing



Nunda Township
McHenry County, Hlinols
Management's Discussion and Analysis
For the Yaar Ended March 31, 2008

each statament {see pages 11 and 13}, The flow of current financial resources will reflect bond progseds
and interfund transfers &s other financing sources, and capital expenditures and debt principat payments as
gxpenditures, The reconcifiation will efiminate these transactions and incorporate the capilal asseis and
tong-tarm cbligations {notes payabla and others) into the Governmental Activities column {in the
Govamnment-vade slatements). The basic govemmental fund financial statements can be found on pages 16
and 12 of this report,

Motes to the Financial Statements
The notes provide additional information that is essential fo a full understanding of the data provided in the
government-wide and fund financial stalements.

Notes v the financial statements van be found on pages 14-24 of this report,

Required Supplemantary information

in addition i the basic financial statements and accompanying notes, this report also presents cerlain
required supplementary information concerning Nunda Township's progress in funding its pension
obligations, and budgetary comparson schedules for ifs major governmental funds.

Requirsd Supplementary information can be found on pages 25-33 of this raport.
Government-Wide Financial Analysis

Table 1, below provides a summary of the Township's net assets at March 31, 2008 and 2008,
Statement of Net Assets

Table 1 As of March 31,
Govemnmental Activities
2008 2008 Changs
Assets:
Cument and other assals $ 4892041 § 5087512 § {38547%)
Capltal assets 16,342,340 14,888,927 1852413
Total assets 21,034,381 19777438  1,258842
Liabilities:
Long-term liabilities 898,472 875,564 19,808
Other liabilities 4,106,503 3,898 047 207,458
Total Habilities 5002 975 4778711 2237 264
Net Assels:
invested in capital assets, netof debt 15,321,288 13,887,804 1,833,684
Restrioted 5,195 5,195 -
Unrestricted 704,823 1,308,828 {804,008}
Total net agsats $18031408 P15001728 $ 1028878




Nunda Township
McHenry County, Hlinols
Management’s Discussion and Analysis
For the Year Ended March 31, 2008

As noted sarlier, nat assels may serve over time as a useful indicator of a government's financial position,
in the case of Nunds Township, asseis oxceed Habilitles by $16,031,4086 at the close of fiscal ysar 2009, Of
this amount, $15,321,288 rspresenis the Township's caplial assets, net of related debt. The Township uses
these capital assets to provide services to cilizens; consequently, thase assets are not available for fulure
spending. Although Nunda Township's invesiment in ifs capital assets is reported net of related debt, it
should be noted that the resources needed io repay this dabt must be provided from other sources, since
the capital assals themselves cannot be used fo liquidate thess liabilities.

A portion of the Township's net assets, $5,185, represents resources that are subject o extemal restrictions.
Restricted net assets consist of funds that are restricted for cemelery purposes. The remaining balance of
unresiricted net assets, $704,823, may be used fo mest the Township's ongoing obligations o citfizens and
credifors.

Total abilities of the Township have increased by $227,264 over the previous year. This incrsasa in

fiabilities is due to a higher properly tax levy (2008 levy} compared fo the prior year {2007 levy), rasulling in
higher deferrad property tax revenue at March 31, 2008.

Governmental Activities- Govemmantal activities increased Nunda Township's net assets by $1,028,678.
The changes in net assets for the years ended Manch 31, 2008 and 2008 are oullined below in Table 2.

Changes in Net Assels

Table 2 For the Years Ended March 31,
Governmenta! Activities
2008 2008 {hange
Program Revenue
Charges for service 5 74952 §  11B067 & (44,115)
General Revenus
Property taxes 3,630,888 3,471,825 158,983
Other laxes 83,274 83,034 {9,760
Intarest 28,882 107,747 {78,885}
Miscellaneous 125,340 123,100 2,240
Total revenug 3,843,318 3,814 873 28,443
Governmental Activities Expenses
General government 1,028,874 974,567 45,307
Highways and stresis 1,762,448 3,666,788 (1,904,354
Health and welfare 82,638 43,445 8,193
Cemetleries 28.845 28,834 {588
interast 40,836 34,083 8,753
Total expenses 2,913,638 4753728 {1,840,080)
Change in Net Assels 1,028,678 {835,855, 1868533
Net Assets - Beginning 16001728 15,840,583 {838,855

Net Assets - Ending $18.031 406 315,001,738 3 1028678




Nunda Township
McHenry County, flinois
Management's Discussion and Analysis
For the Year Ended March 31, 2008

Revanues increased 528,443 over the prior year, primarily due to increases in property taxes and decreases
charges for road disirict services and inferest income.

Total sxpenses for fiscal year 2008 decreased $1,840,080, or 35% from the prior year, primadly dus fp
fewer road improvement projects in the current year.

Financial Analysis of the Governmental Funds
As noled eatier, Munda Township uses fund accounting fo ensure and demonstrate compliance with
finance related legal requirements,

Govemnmental Funds - The focus of Nunda Township's govermnmental funds i fo provide information on
neas-term inflows, outliows, and balances of available spendable resources. This information is useful in
assessing Nunda Township's financing requirements. In paricular, unreserved fund balance may serve as o
useful measure of the Township's ned resources gvailable for spending &t fiscal year-end.

As of the end of fiscal year 2008, Nunda Township's governmental funds reporied a combined ending fund
balance of $757,782, a decrease of $600,988 from the prior vear. Approximately 72% of the fund balance
or $549,053 constitules unreserved fund balance, which is available for spending at the discretion of the
Township. The remainder of the fund balance, $208,722, is reserved or designated fo indicate that itis not
available for new spending because it has already been committed for other purposes.

The general fund is the main operating fund of Nunda Township. Atthe end of fiscal year 2009, fotal
{unraserved) fund balance of the general fund was $181,844. As a measure of liquidity, i may be useful o
compare hoth unreserved fund balance and tolal fund balance fo tolal fund expendituras.

During the cument fiscal year the Road and Bridge fund balance decreased by $37,434, The key reason for
the decrease was e addiionat purchase of equipment.

The Permanent Hard Road fund decreased its {und balance by $528.448 during the fiscal year.
Expenditures in this fund have decraased by $338,188 compared to the prior ysar dus to fewer road
improvement projects in the curent year. In addition, revenue decreased $62,548 over the prior year.
There was an increase In tax revenue in which was offset by decreases in interest and other income.

[ 2]



Nunda Township
McHenry County, HHinols
Management's Discussion and Analysis
For the Year Ended March 31, 2008

Capital Assets and Debt Administration

Capital assets- Nunda Township's invastment in capital assets for ils governmental activities as of March
31, 2008 amounts to §16,342,340 (net of accumulated depreciation), as indicated in the following table:

2009 2008
Land $ 8,501,808 § 8,501,908
Buiidings 1,240,113 1318447
Fixtures and equipment 1,163,845 1,358,424
Cemslory assels 13,216 8,434
Infrastructure 5423253 3501713

Total capitat assets, net 316,342 340 314,688,827

For further information and details on capilal assels, see the Notes to the Financial Ststements (Note 5},
Long-Term Delt

At the end of the current fiscal year, Nunda Township had tofal fong term debt putstanding of $892,787,
exchuding compensated absences payable. This debt is backed by the full faith and credit of the Township.

Quistanding Debt as of March 31, is as follows:

2008 2008
Qeries 2005 deblcertificates § 850,000 § 910,000
Capital leases 12,864 7475
installment confracis 150,006 75612

$1,01287¢ § 0892787

For further information on oulstanding debt, see the Noles to the Financial Statements (Nolg 6},

Financial Position

Over recent desades, Munda Township has experienced incredibls amounts of residential and business
growth. Although this growth has benefited ihe financial position of the Township, we cortinue 1o seek ways
16 improve the quality and quantity of services provided {0 the cifizens of Nunda Township.

Reguasts for Information

This financial report is designed (o provide our citizens, taxpayers, creditors, and investors with a general
overview of Nunda Township's finances. Any questions concerning the information provided herein or
requests for additional information should be directed for Supervisor John A, Helsler, 3420 Bay Rd,, Crystal
Lake, iL 80013
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Township of Nunda, Hiinois

Statemant of Net Assels
March 31, 2008

ASBETS
Current
Cash and cash squivalents
Recolvables
Properly taxes, net
Ofher govermnmenis
tnventory

Noncurrent
Capiial assets not being depreciated
Capital assets being depreciated, net

LIABILITIES AND NET ASSETS
Lighitities
Current
Accounts payabis
Accrued payroll and withholdings
Accruad interest
Dus o clher governments
Refundable deposits
Diefarred property tax revenus
Compensated absences
Debt corlificates
installment and lease agreements

Noncurrent
Compensated absences

Debt certificates, net of unamortized premium of $8,182

instaliment and lease agreements

Net Assats

invested in capial assets, net of ralated debt

Rastricted for cemelery purposes
Unrasiricted

Sze Notes o Basic Financial Siatements,

Tolal nonourrent Habilities

Total liabdities and nel assels

Governmenial
Aptivities

$ 779,485

3,804,642
4,400
103,834

Total current assels 4,882 041

8,501,808
7,840,431

Total noncurrent assels 16,342,340

Tolat assels 21,034,381

$ 47 878
40,885

12,478

25,085

15,669
3,804,542
21,112

60,000

78,654

Total current abilitles 4,108,503

14,674
748,182
84,216

896,472

Total Hiabilities 5002878

16,321,288
5,185
704,823

Toial net assels 16,031,408

& 21,034,381




Township of Nunda, #inois

Statement of Activities
Year Ended March 31, 2008

Functions/ Programs

Governmental activities
Gensral govemment
Highways and strests
Haaith and welfare
Cemsteries
{nterest

Total governmental activities

Sze Noles {o Basic Financiat Statements.

Net {(Expense)
Revenue and
Program Changes in
Revanues Net Assels
Charges Governmental
Expenses for Services Agtivities
$ 1028874 3 3,426 % (1025848
1,762,445 70,792 {1,891,853)
52,638 ~ {52,638}
28,845 935 {27,910}
40,838 . {40,838}
§ 2813638 ¢ 74,952 (2,838,688}
{3eneral revenues
Taxes
Property 3,030,588
(ther 83,274
Interest 28,862
Grant revenue 183,085
Gainfloss on sale of aquipment {41,083}
Misceflaneous {18,673}
Total gengral revenuses 3,868,384
Changs in net assels 1,038,678

Met assels

Beginning of year 15,601,728

£nd of vear $ 16,031,408
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Township of Nunda, finols

Balance Sheet
Governmental Funds
March 31, 2008

Road and Permanent Monmajor Total
(engral Bridge Hard Road  Governmental  Governmental
Fund Fund Fund Funds Funds
ASSETS
Cash and cash squivalents $§ 221218 % 204048 0§ 109728 0§ 244471 0§ 779465
Receivables
Property taxes, net 1,010,084 748,000 1,858,028 190,530 3,804,642
Other governments - 4,400 - - 4,400
hvvantory - - 103,534 - 103,534
Tolalassets $1231302 § 954448 §2071200 § 435001 §4,892041
LIABILITIES AND FUND BALANCES
Linbilities
Accounis payable $ 13282 § 6258 0§ IO 0§ 80 § 47878
Accrued payroll and withhioldings 16,082 3471 21,008 544 40,958
Due 1o other governmenis - 25,085 - - 25,355
Refundable deposits - 15,689 ~ - 15,689
Deferred property tax revenue 1,010,084 748,000 1,558,028 190,530 3,804,642
Total iabilitles 1,039,458 796,171 1,807,396 191,234 3,834,258
Fund balances
Reserved for inventory 103534 103,534

Reserved for parpstual care . - - 5,185 5,195
Unresenved - designated for

iand acguisition - - 100,600 100,000
Unreserved - undesignated

Generaf fund 161,844 - - - 181,844

Special revenue funds - 168,277 . 138,572 258,848

Capilal project fund - 80,360 - 80,360

Total fund balances 191,844 158,277 163,894 243,767 757,782

Totai liabilities and fund balances $1,231302 § 054448  §2071200 § 435001 §4.682 041

See Notes o Basic Financia! Statemends.

19



Township of Nunds, llincis
Reconciliation of the Governmental Funds

Balance Sheet o the Statements of Nat Assets
March 31, 2008

Total fund balances - governmental funds

Amounts reparted for governmental activities in the Statement of Net Assels ars different because:

Capital assats used in governmental aclivities are not currant financial resources and,
therefore, are not reported in the governmental funds

Some lirbilities reported in the Statement of Net Assels do not require the use of current
financial resources and, thersfore, are not reported as Habiliies in governmental funds;
These activities congist of:
Accrued inferest
Compsensated absences
Debt certificates
Unamortized premium on debt cerfificales
instaiiment and lease agreements

Net assets of governmental funds

See Notes o Basic Financial Slatemants,

11

757,782

18,342,340

{12478)
(15,186)
(850,000)
i8,182)
(182,570)

18,031,406




Township of Nunda, iiinols

Statement of Revenuss, Expenditures and Changes in Fund Balances

Governmeanial Funds
Year Ended March 31, 2008

Road and Permanent Nonmajor Total
General Bridge Hard Road  Governmental  Govermnmental
Fund Fund Fund Funds Funds
Revenues
Froperty taxes $ 961858 § 715738 $1771%882 0§ 181238  § 3,830,888
Replacement taxes 25462 24,065 29,421 4,326 83,274
Grant revenue - 183,595 - - 183085
Interest §,234 6,183 13,463 3,882 28,862
Fents 104,315 . - - 104,315
insurance dividend 3,370 878 - 7412 11,660
Fines - 38,146 - - 36,148
Fees ~ {6,260 - . {8,260
{Other income 85 3,408 8,456 1,559 13,508
Totsi rovenues  1,100425 083,255 1,823,282 198 517 4,085 489
Expenditures
Current
General government 1,008,828 - - - 1,008,828
Highways and streels . 543,343 2351740 133,519 3028802
Health and welfare - - 52,838 52638
Cemeleties - - . 28,1989 28,199
Debi service 101,080 79802 - - 180,692
Capital outiay 8,128 570 060 - 4,850 582,838
Tolal expendifures 1,115,042 1,183,005 2,351,740 218,008 4,878,793
Excess {deficiency) of revenues
over {under} expenditures {14,817} {229,750) {528 448} {20,485 {7593 ,304)
Other financing sources
Froceeds on sale of equipment 42,310 - - 42,310
instatiment loan proceeds - 150,008 ~ - 180,008
Total other financing sources - 192,318 - . 182,316
Excess of revenues and other sources
over {under} expenditures {14,617} {37,434} (528,448; {20,488} {600,988}
Fund balances
Beginning of year 208,481 195711 682,347 264,256 1,358,770
£nd of year $ 191844 % 158277 0§ 1838% 243,767  § 757782

See Notes 1o Basic Financial Statements,



Township of Nunda, Hlincis

Reconciliation of the Governmental Funds

Statement of Revenues, Expenditures and Changes in Fund Balances
to the Statement of Activitiss

Year ended March 31, 2008

Net change in fund balances - fotal govemmental funds $ (600,988
Amounts reported for governmentat activilies in the Statement of Activities are different because:
Government funds report capital oullays as expsnditures paid while governmental
activities report depreciation expense o aliocate those expenditures over the lives
of the assels, This is the amount by which depreciation exceeded capital outiay i
the current pariod.
Capitalized expendiiures {including contributed assets of $2,001,468) $ 2582128
Depraciation expense {846,322 1,735,806
Certain capital addifions wers purchased with proceeds from the issuance of long-term
debl In governmenial funds, long-term debt is considered other fingncing sources,
but iy the Stafement of Net Asssts this debt is reporied as a liability.
in the current perind, the following proceeds were classified as & liakility:
instaliment agreements {150,008
Capitel Isase agreaments {8,264}
Gains and iosses on the sale and trads-in of capital assets are not reparted in
governmenta! funds, however, they are a component of the general revenues
in the Statement of Activitiss.
Capital asset deletions {198,380}
Relgted accumulated depreciation 115,867 {83,383}
Repayment of principal on long-lerm debtis an expenditure in the governmental
funds, but the repayment reduces long-term liabifiies in the Statement of Net Asgets:
Capital Isase principal payments 3,575
Instaliment coniracts 75,612
Debt certificates principal payments 803,000
Some expenses reported in the Statement of Activities do not require the use of
currant financial resourses and, therefore, are not reporied as expenditures in
governmental funds, These activities consist of’
{Increass) decresse in accrusd interest {685)
{Increase) decragse in compensaled absences {2,333
Amaortization of dabt certificate premium 1,354
hange in net assels of governmental activities § 1028878

See Noles fo Basio Financlal Siatements,



Township of Nunda, Hlinols

Notes {o Basic Financial Sislements

Note 1 - Significant Accounting Policies

The accounting policles of the Township of Nunda, Biinols (Mthe Township™) conform to accounting principles
generally accepled in the United Slates of America as applicable to Sovernmental unls. The Governmental
Accounting Stendards Board (CASB) Is the accepled standard-setting body for establishing governmental
accounting and financial reporting principles. The following is a summary of the more significant policies.

Reporting Enfity

As defined by accounting principles generally accepted in the Uniled States of America, esigblished by the
Govemmental Accounting Standards Board (GASE), the financial reporting entity consists of the primary
govermment, as well as companent units, which are legally separate organizations for which elected officials
of the primary governmen are financially accountable, Financial accountabifity is defined as;

{1} Appointment of a voling majority of the component unil's board, and efther a} the ability fo imposs
will by the primary government, or b} the possibility that the component unlt will provide a financial
bensfit to o impose a financial burden on the primary government; of

{2} Fiscal dependency on the primary govemment.

The accompanying financial statements present the Township (the primary government) and #s component
unit, as described below. The financial data of the component unitis included & the Township’s reporting
entity because of its operational significance or financial relationships with the Township. The Township
Board is ths governing body of the compaonent unit.

Blended Cormponent Unit

Although the Township of Nunda Road District {Distric) Is a legaily separate enlity from the Township, the
District is Mended as if i were part of the Township. The District serves all of ihe ¢itizens of the Township,
The Township Board must approve the District's annual budget as well as audit all of the District's
sxpenditures. Accordingly, the District is included as a blended componant unit of the Township and is
reported as five special revenue funds: the Road and Bridge Fund, the Pemmanent Hard Road Fund, the
Road District Insurance Fund, the Road District IMRF Fund and the Road District Social Security Fund. The
District has a March 31 fiscal year-and, the same as the Township. The District does not have & separately
issued annugl financial report.

Goveryment-wide and Fund Financial Stafements

Govemment-wide Financial Statements - the govermnment-wide Statement of Net Assels and Statement of
Activitizs report the oversll financial activity of the Township. Eliminations have been made o minimizs the
double counting of intemal activities of the Township, The financial activiizs of the Township consist only of
governmenial activitles, which are primanly supported by taxes and intergovemmental revenues.

The Siatement of Net Assels presenis the Townshin's assets and fiabilities with the difference reporied in
three calegories:

invested in capital assets, net of related debt consists of capital assets, net of accumulated deprecistion and
reduced by cutstanding balances for bonds and other debt that are attributable to the scquisition,
constiuction, of improvement of those assets.
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Restricted net assets result when consiraints placed on nat asset use are elther extemally imposed by
credifors, grantors, contributors, and the like, or imposed by law thiough constitutional provisions or
enabling legislation.

Unresiricted net assets consist of net assetls that do not meet the criteria of the two preceding categoriss.

The Statement of Activities demonstrates the degree fo which the direct supenses of a given furnction (le.
general govemment, highways and sirsets st} ara offsef by program revenuss. Direct expensges sre thoss
that are clearly identifiable with a specific function, Program revenuss include (g} charges paid by the
recipients of goods or servces offered by the programs {including fines and fees}, and (b} grants and
contribufions that are restricled to mesting the operational requirements of a parficular program. Revenues
that are nof classified as program revenues, including all taxes, are presented as general revenues,

Fund Financial Staloments: Separate financial statements are provided for major govermmental funds. The
smphasis of fund financial statements is on major governmental funds, each displayed in & separate
column, The Township has the following major governmental funds - General Fund, Road and Bridgs Fund,
and the Permanent Hard Road Fund. All remaining governmental funds are aggregated and reporied as
nonmajor governmental funds. Following is 2 description of the Township's major govemmental funds:

General (Town) Fund - This is the Distriet's primary operaiing fund. |t accounts for alt financial resources of
the general govermnment, excspt those required {0 be accounted for in another fund.

Road and Bridge Fund - This fund is used to account for expenditures to maintain and repair Township
roads. Revenus for the fund is gained primarily through the levy of property taxes.

Parmanent Hard Road Fund - This fund is used 1o acoount for expenditures for construction and
maintenance of hard-surfacad Township roads. Revenus for the fund is galnad primarily through the lewy of
property @xes,

Measurement Focus and Bagis of Accounting and Financial Statsment Presentafion

The government-wide financial statements are reportad using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses ars recorded at
the fime liabifities are incurred, regardiess of when the relalad cash flow takes place. Nonexchange
transactions, in which the Township gives {or receives} valus without directly raceiving {or giving} equal
value in exchangs, include various taxes, stale shared revenues and various grants, On an acorual basis,
revenues from taxes are recognized when the Township has a legal claim o the resources. Grants,
sntittements, state shared revenues and similar items are recognized in the Sscal year in which all eligibifity
requirements imposed by the provider have been mat,

Governmental funds ars reportad using the curtent financial resources measurament focus and the modified
acorual basis of accounting. Revenues are recognized as soon as they are both measurable and available.
Revenuss are considersd fo be available when they are collectible within the cutrent peried or soon enough
theraafier {0 pay fiabliities of the current period. For this purpose, the Township considers revenues o be
available if they are collected within 60 days of the end of the current fiscal year.

Significard revenue sources that are susceptible o accrual include property taxes, repiacemant faxes,
grants, chargas for services, and inferest. All other revenue sources are considersd fo be measurable and
available only when cash is racsived,

PUR.N
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Expenditures generally are recorded whan the fability I8 incurred, as under ascrugl accounting. However,
compensated abgences are recorded only when payment is due {(upon employes refirement or termination).
General capital assat acquisitions are reported as expenditures in governmental funds.

Private-sector standards of accounting and financial reporfing issued afler November 30, 1589, generally
ave followed in the government-wide financial statements io the exdent that those stendards do not conflict
with or contradict guidance of the Govermmentat Accounting Standards Board.

When both restricled and unrestricled resources are available for use, it is the Township's policy o use
restricted resources first, then unrestrictad resources as they are needed,

Certain reclassifications have baen made to prior year gures 1o conform 1o currsnt year presentation
Cash and cash equivalents

Cash includes amounts in demand deposits as well as short term investments with a matlurily within 30 days
of the date acquired by the Township,

Recaivabiss

Receivables are reported at thelr gross value and, where appropriate, are reduced by the astimated portion
that is expected o be uncallactible. At the end of the vear the allowance for uncollectible accounts is
$38,368.

inveniones

Inveniorias for all governmental funds are valued at average cost, The purchase method Is used to account
for Inventories. Under the purchase method, inventories are recorded as expendituras whan purchased,
Material amounts of inventories are also reparied as assels of thelr raspective funds, Reported inventories
in these funds are equally offset by a fund balance reserve, which indicales the assets are unavailabla for
appropriation even though they are recorded among reporied assals,

inferfund Receivables/Payables
The Township has the following types of iransactions betwesn funds:

Loans and advances - amounts provided with a requitement for repayment. In the fund financial sistements,
interfund loans are reported as due from other funds in lender funds and due o other funds in borrower

£,

funds.

Services provided and used - sales and purchases of goods and services between funds for a price
approximating their external exchange value. Interfund setvices provided and usad arg reporied as
revenues in ssller funds and expenditures or expenses in purchaser funds, Unpaid smounts are reported as
due to/from other funds in the fund balance sheets.
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Reimbursements - repayments from the funds responsible for paricular expenditures or expenses o the
funds that inttially paid for them. Reimbursements are reported as expendifures in the reimbursing fund and
s a reduction of expenditures in the reimbursed fund.

Transfers - flows of assets (such as cash or goods) without equivalent flows of assels in retum and without
a requirement for repayment In governmental funds, transfers are raported as other fnancing uses in the
funds making ransfers and as other financing sourcss in the funds recelving transfers.

Capital Assels

Capital assais, which include land and improvements, streets, right of way, builldings, furniture and fixtures,
vehicles, and machinery and squipment, are reported in the govermnment-wide financid stalements. Caplial
assels are dofined as assels with an initial individual cost of mors than $1,000, and an estimated useful life
of greater han two years. Additions or improvements that significantly xdend the usehul e of an assstor
that significantly increase the value of an asset are capitalized. Expenditures for asset acquisitions and
improvements are treated as capital cutlay expenditures in the governmental funds.

Capital assets have besn valuad at hislorical cast or estimated historical cost ¥ purchased or construcied.
Donated assets are recorded at thelr estimated fair market value at the dale of donation. All infrastructure
assets acquired on or after Aprit 1, 1980, have been capitalized,

interest incurred during the construcion phase of capiial assels is reflected in the capitalized value of the
asset constructed, net of inferest eamed on the invested pracaeds over the same pariod.

The cost of normal maintenance and repairs that do not add io the valus of the assel or materially extend
the assels’ ives are nol capitalized. The Township's capitalization policy considers resurfacing of existing
roads 16 be a maintenance expense in the vear that such servics is provided,

Depreciation of capital assets is recorded in the Statement of Activities with accumulated depreciation
reflected in the Statement of Nel Assels and is provided on the siraight-ine basis over the following
sstimated useful lives;

Estimated Useful Lives in Years:

Buiidings 20
Fiztures and squipment 5]
Cemastery assels )

infrastructure 28
Deferred Ravenus
The Township defars revenue recognition in connection with resources that have been recsived, but not yet

sarmed, Govemmental funds report deferred revenue in connaction with receivables for revenues that are
not considared {0 be availabie to fiquidate Habilitles of the curent period.

-
i
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Compensaled Abzences

itis the Township's policy to permit employess to accumulate eamed but unused vacation benefits, A
Hiability for these amounts is reported in governmental funds only i they have matured, for example, as &
result of smplovee resignations and retirements. The General {Town) Fund, or as applicable the Road
District Fund, is typically used to liquidate these liabilities.

in accardance with the provisions of GASE Statement No. 16, "Accounting for Compensated Absaences,” no
fiability is racorded for non-vesting accumulating rights to recsive sick pay benefils.

Long-Term Obligations

in the government-wide fnancial staternents, long-term debt and other long-term obligations, including
compensated absences, are reported as Habilittes in the government-wide Statement of Net Assels,

in the fund financial statements, the face amount of debt issued is reporied as olher financing sourcss,
Prermiums received on debt issuances are reporied as other financing sources while discounts on debt
issuances are raported as other inancing uses. Issuance costs, whether or not withheld from the actual
debt proveeds received, are reporied as dabl service expenditures.

Post Employment Healthcare Benefits

The Township does not provide post employment heslthcare benefits except those mandated by the
Conselidated Omnibus Budget Reconciliation Act {CUBRA). The American Recovery and Reinvestment Act
of 2008 (ARRA) provides for premium reduclions and sddifional election opportunitias for health benefits
under the Consolidated Omnibus Budgst Reconcilistion Act of 1985, commonly called COBRA, Eligible
individuals pay only 35 percent of thalr COBRA premiums and the remaining 85 percent is refmbursed to the
coverage provider through a tax credil. The premium reduction applies {o pericds of health coverags
bsginning on or after February 17, 2008 and asts for up to nine months for those sligible for COBRA during
the period beginning Septembar 1, 2008 and ending December 31, 2008 dus lo an involuntary termination
of employment that oocurred during that period.

Fund Balance Reserves anid Designations

In the fund financial stalements, govermimental funds report reservations of fund balance for amounts that
are not available for appropriaBion or ars legally restricted by cuiside pariies for use for a spesific purpose.
Dasignated fund balances, if any, represent tentative plans for future use of financial rescurces.

Accounting Estimates

The preparation of the financial statements in conformity with generally accepted accounting principles
requires management o make estimates and assumptions that affect the reported amounts of asseis and
liabilities and disclosures of contingent assels and liabililies at the dale of the financial statements, and the
reported amount of revenues and expendifwresiexpenses during the period. Actual resulls could differ from
these estimates.
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New Accouniing Pronouncements

in June 2004 the Governmental Accounting Standards Board {GASB) issued Statement No. 45 - Accounting
and Financial Reporting by Erplayers for Postemployment Benefits Other Than Pensions. This statement
estabiishes standards for the measuremsnt, recognition, and display of postemployment bensfit information,
The Township is required to implement this Statement for the year ending March 31, 2010, Management
has not currently determined what impact, if any, this Standard may have on its financial statements.

Note 2 - Budgets

The Township Supervisor subrmits o the Board of Trusiees ihe proposed budget for the fiscal year, Budgets
are prepared for all funds, generally on & basis of accounting consistent with GAAP. The budget includes
proposed expenditres and the means of financing them. Public hearings are conducied o ablain citizen
commenis on the proposed budget. The budget is adopled by the Board of Trustees and is lagally snacied
by the Township Board through passage of an ordinance. Revisions o the budget are made in aceordance
with the Hlinois Compiled Stalutes, During the fiscal year, the Board did nof amended #3 original budgst and
appropriation ordinance for the General {Town} fund. On March 10, 2009 the Board had approved an
amended budgst for the Road Dislrict,

As of March 31, 2009, the Township did not have any funds where expendifures matadally sucesded the
budget.

Mote 3 - Property Taxes

The Township's proparty tax is levied each calendar year on all taxable real property located in the
Township. Since the 20608 properly tax levy is levied to finance the cperations of fiscal year 2008, the 2008
properly ax levy is recorded as a receivable and the property tax revenue is deferred, The 2007 properly
fax levy is recorded as revenus by the Township in accordance with the appiicable measursment focus and
hasis of accounting for fiscal year 2008,

The Towmship's assessor is responsible for assessment of all {axabls real property within the Township,
except for certain raffroad and poliution control properly, which is assessed directly by the State.

roperty taxes are collestsd by the McHenry County Collector/Treasurer, who remits to tha taxing bodies
their respective share of the collsctions. Taxes levied in 2007 become due and payable in two instalimenis
inJune 2008 angd September 2008, The cwner of real property on January 1 (Ben date) in any year is fiable
for taxss of that year.

MNote 4 - Cash and Investments

The Township deposifs and invesis ali its monies only in investments allowed by the Public Funds
invesiment Act, 30 1LCS 235/2. The sialutes authorize the Township to make depositsfinvest in commereial
banks, obligations of the U.5. Treasury, obligations of States and thelr political subdivisions, credit unfon
shares, repurchase agresments, commarcial paper rated within the three highest classifications by at lsagt
two standard rating services, and the Hllincis Funds invesiment pool. The Township's investmant policy does
niot further Hmit allowable invesiments,

As of March 31, 2008, all Township funds were deposited in banks of invesied in certificates of deposit.
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Custodial Credit Risk - Depusits. Custodial credit dsk is the risk that in the event of a bank failure, the
Township's deposits may not be retumned to i The Township's policy requires that depostis in excess of
federally insured amounis be collateralized 110% in 3 written agreement, As of March 31, 2009, $188,022 of
the Township's total bank balance of $438,02Z was exposed fo custodial credit risk as follows:

Uninsured and uncollateralized § -
Uninsured and collateral held by pledging bank's safekeeping depariment 188,022
Total $188.022

Note § ~ Capital Assets

A summary of changes In the capilal assets for govemmental activities of the Township for the year ended
March 31, 2008, is as follows:
Aprit1,2008  Addiions  Deletions  March 31, 2005

Governmental activities:
Capital assels not being depreciated;

Land $ 8501908 § - % - § 8501309
Capilal assets being depreciated:

Buildings 2,084 504 - . 2,084 504
Fixtures and equipment 3,340,857 248,384 198,360 3,360,881
Cemelery assals 36,858 4,850 . 40,508
infrastructure 7,102,606 2,328,084 - 8,430,700
Total dapreciable assetls 12,543 825 2532128 198360 14,926,583

Less accumuisted depraciation for:
Bulidings 776,087 78,334 - 854,351
Fixtures and egquipment 1,852,433 360,788 115,967 2,197,254
Cemetery assels 26,424 846 - 27,070
infrastructure 3,800,853 406,554 - 4,007 447
Total accumulated depreciation 8,355 807 846,322 115,867 7,088,182
Net depreciable capiial gssels 6,188,018 1,735,808 83,383 7,840,431

Governmenia! activities
Capilal assets, net $ 14.689,627 51735806 B 83393 § 16,342,340

Depreciation was chargad o the foliowing funclionsfprograms:

Governmentst aclivities:

Ganeral govarnment 18,315
Highways and streels £29,361
Cematary 845

Total deprecialion expense ~ governmental aclivities
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Note 8 - Long-Term Obligations

The following is a summary of long-term obligation activily for the Township associated with governmeantal
aotivities for the vear ended March 31, 2008:

Outstanding Cutstanding Dus

Debt as of Debtas of Within

Aprl 1, 2008 Addifons Reductions March 31,2008 One Year
Compensated absences § 32883 § 71,248 5 88912 § 35188 § 24,830

instaiiment conlracts 75,812 150,008 75,812 150 008 73,148
Debt Certificates” 415,000 - 80,000 850,800 £0,000
Capital lsasses 7.175 9 264 3,575 12,884 §,505

§ 1005840 3 230515 3 208000 % 148058 § 183284
* Excludes unamottized premium of $8,182.

Cuistanding debt as of March 31, 2008, consisis of the following:

Instaliment agresment, requires snnual instaliments of $80,783, which includes

interest at 4.96%, through August 28, 2010 § 154,008

Series 2005 Debt Certificatas, require annual principal instaliments ranging from
$35,000 to $85,000, plus semi-annual interast at 4.5%, through January 15, 2020 850,000
Total outstanding debt A G

The annual principal and interest requirernents for sl cutslanding debt certificates and instaliment
agreements as of March 31, 2008 are as follows:

Debt Carlificales instaliment Agreements
Year ended March 31: Principal interest Principal interest
N0 § 60000 & 38380 & 73148 § 7604
2011 85,500 35,680 76,867 3,898
2012 85,000 32768 - -
2013 70,000 28,84¢ -
2014 75,000 28,890 - -
20152018 420,000 80,575 - -
2020 85,000 4,370 -~ -
Totals § BEOQ00 § 248320 § 150006 § 11500

n
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The Township leased a vehicle and a copier from a leasing company under a capital lease. The lease calls
for monthly payments of $265,70 and $183.00, respectively. The leases expire July 2010 and January 2013
and are classified as a long-term Hability with a current portion due within one year.

Future maturities of long-term debt are as follows:

Year ended March 31
2010 $ 5505
211 3113
2012 2,316
20143 1,830
214 -
Totals 3 12864

Note 7 - Reserved and Designated Fund Equity and Restricted Net Assets

Reservations of fund balances of governmental funds are established to identify the portion of the fund
balance that is not appropriable for future expenditures, or is legally segregated for a specific futurs use,
Rastricted net assets represent legal constraints placed on nat asset use by donors. Designations of fund
balances reprasent the Board’s intended use of such funds. The Township had the following reservas,
restrictions and designations as of year-end:

Reservedirestricted for Perpetual Care ~ Cemetery Fund
$5,195 is reported as reservedirestrictad for perpatual care and represents funds dongled fo the
Township for the upkeep of Township cemeleries. Under the terms of these gifis, the principal must be
mainiained intact and tharefore is not available for expenditures.

Designated for Land Acquisition - Cemetary Fund
$100,000 is reported as unreservedidesignated for land acquisition and represents funds the Board has
raserved in the event that additionat land for cemetery plols is needed.

Reserve for Invenfories ~ Permanent Hard Road Fund
The reserve for inveniories was created 1o reprasent the portion of the fund balance that is not avallable
for appropristion because the Township expects o use these resources within the next budgatary period.
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Note § - Employee Retirement Plans
Substantially aff Township employess ars covered under the following employee retirement plan:

Flan Description. The employer’s defined benefit pension plan for Regular esmployses provides retirement
and disahility benefis, post retirement ingreases, and death benefils to plan members and beneficiaries.
The Township's plan is affiliated with the Hiinols Municipat Retitement Fund (IMRF), an agent multiple-
employer plan. Benefit provisions are established by statite and may only be changed by the General
Asgembly of the State of Hlinols. IMRF issuas a publicly avallable financial report that includes financial
statements and required supplementary information. That report may be obisined on-line at warw imif org.

Funding Poficy. As set by statute, the Township’s Regular plan members are required io contribnde 4.50
percent of thelr annual covered salary, The stalutes require smployers to contribute the amount necessary,
in addition {o member contributions, to finance the retirement coverage of its own employess. The employer
sordribution rate for the calendar year 2008 was 1.14 percent of annual covered payroll, The Township also
contributes for disability benefits, death benefits and supplemental retirement benefits, all of which are
pooled al the IMRF level. Contribution rales for disability and death benefits ate sst by the IMRF Board of
Trustses, while the supplemental retirement benelis rate is set by stalute.

Anpuad Pension Cost. For 2008, the Township's annual pension cost of $18,848 for the Regular plan was
squal to the Town's required and actual coniributions,

Three-Year Trend Information for the Regular Plan

Actuarial Annual Percentage of

Vaiuation Pension Cost APC Met Pansion
Date {APC) Confributed - Cbiligation
12/31408 $ 16,946 100% $ -
1213407 15,542 100% -
12131408 13,303 100% -

The required contribulion for 2008 was determing as part of the Becember 31, 2006, actuarial valuation
using the entry age normal actuarial cost method. The acluarial assumptions at December 31, 2008,
included {a) 7.5 percent invesiment rate of retum {net of administrative and direct investment axpenses), (b}
projscted salary increases of 4.00% a year, atiributable to inflation, () addibonal projecied salary incrsases
ranging from 0.4% fo 11.8% per year depending on age and sarvice, atiributable to senicrity/merit, and {(d)
nost retirerment beneft increases of 3% annually. The acluarial value of the Township's Regular plan asssts
was determined using fechniques that spread the effects of short-tarm volalility in the market value of
investments over a five-year period with a 20% corridor between the actuarial and market valus of assets.
The Township’s Regular plan's unfunded actuarial accrued liability is being amortizad as 3 level percentage
of projected payroll on a closed basis. The remaining amortization period at the December 31, 2008,
valuation was 5 ysars,
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Funded Status and Funding Progress.  As of December 31, 2008, the most recent acluarial valuation dats,
the Regular plan was 94.22 percent funded. The actuarial accrued liability for benefits was $2,554,550 and
the actuarial value of assels was $2,406,793, resulling in an underfunded acorued fability {UALL) of
$147,757. The coversd payroll {annual payroll of aclive employees coverad by the plan) was $1,486,512
and the ratio of the UALL fo the covered payroll was 10 percent.

The schedule of funding progress, presented as RS following the notes (o the financial statements,
presenis multivear trend information about whather the actuarial value of plan assets in increasing or
decreasing over time relative {o the actuarial accrued liability for benefits.

Note § - Risk Management

The Township is exposed to various risks of loss related to tords; thefl of, damags fo, and dastruction of
asssls; errors and omissions; infurdes to employees; and natural disasters. The Township accounts for iis
risk of loss in the General {Town) Fund for the primary government and in the Road District insurancs Fund
for the blended component unit,

The Township is insured through TOIRMA, a joint risk management pool of Hlincis Townships through which
proparty, general liabifity, automobile liability, crime, boiler and machinery, public officlals’ and workers
compensation coverage is provided for the members, acling a8 a single insurgble unit. The Township pays
an annual premium o TOIRMA,

There has been no reduction in the Township's insurance coverage for any of iis programs since the prior

fiscal year. Seltiaments have not excesdad insurance coverage for the current year or prior fwee fiscal
years.
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linois Municipal Refirement Fund

Schedule of Funding Progress

Scheduis of Funding Progeass -

Unfunded
{Overfunded)
Actuarial AAl asa
Actuarial Accrued Unfunded Percentage
Valug of Liabifity (8AL}  {Dverfundaed) Funded Coverad of Coverad
Valuabon Assels Eniry Age AAL Ratio Payrol Payroll
(a) (b) (b-a) () ©) {(b-a)ic)
12312008 5 2408783 § 2584550 § 47757 9422 % § 1488512 894 %
1213472007 2,686,811 2,185,040 (471571 12148 1,285,201 8.00
1213112008 2,382,343 1,832,345 (528,898 12892 1,146,782 0.00
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Schedule of Revenuss, Expenditures and Changes in Fund Balance -

Budget and Actual
Genaral {Town} Fund
Year Ended March 31, 2008

Criginal and
Final Budget Actual Variance
Revenues
Property faxes $§ 962000 3 961950 3 {41}
Replacement taxes 31,000 25,482 {5,538}
Inferest - investment 13,080 5,140 {7,860
interest - County Treasurer 360 94 {206}
interast - debt cerlificates - - -
Rental 2,500 3,225 728
Rent income road district 101,090 101,060 -
Insurance dividend 3,000 3,37¢ 70
Miscelianeous income 1,000 g5 {915}
Total revenues 1,113,880 1,100,425 {13,465
Expenditures
Current
General government 1,067,781 1,005,826 £1,855
Debt service 101,080 101,080 -
Capital outlay 14,000 8,126 5874
Total expendttures 1.182,871 1,115,042 87,838
Excess {deﬁeieﬁcy} of revenues over expenditures
before other financing sources (uses) {68,981} {14,617} 54,364
Other financing sources {uses)
Proceeds on sale of squipment - -
Excess {deficiency) of revenues and other financing sources
over {under} expenditures and other financing {uses} & {58,981 {14,817) 3 §4,364
Beginning of year 206 461
End of year § 191,844
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Detallad Schedule of Expenditures
Budget and Actual

General {Town} Fund

Year Ended March 31, 2008

Expanditures
Generai government

Administration
Sataries
Moderator
Deputy clerk
Professional services
Accouniing services
Legal services
Professiona! improvement
Equipment purchase
Maintenance expense
Dues - Township officials
Travet
Publishing
Utilities
Gengral insurance
Liability insurance
Workers compensation insurance
Unemployment compensation
Social securty {ax
Hiinois Municipal Retirement
interest expense debt centificates
Principal reduction debl certificates

Total adminisiration

Town officials
Supervisor's safary
Town clerk’s salary
Asseesor's saimy
Highway commissioner's salary
Board of trustess
Road districl freasurer
Cemstery trustees
Life insurance
Hospitalization insurance
Seocial security taves
flinois Municipal Retirement

Tolal town officials

Originat and
Final Budget Actusal Variance
3 15,000 § 13238 § 1,764
- 150 {150}
500 104 396
5,000 5,740 260
11,000 8,945 1,051
10,000 4,562 5438
2.000 801 1,388
4,000 485 3,506
7,000 10,128 {3,128
1,100 1,217 {117
500 708 {208}
1,000 628 374
10,000 11,248 {1248}
5,500 5407 83
8,106 8,838 2681
10,500 10,541 {41}
450 307 143
1,000 822 78
100 106 .
41,080 41,080 -
60,000 64,000 -
195,840 185 870 8,870
64,350 54 504 {154}
12,700 12,731 {3
68,766 58,956 {230
80,890 81,183 {183}
7.200 6,800 800
1,060 1.003 {3)
1,500 1,500 -
450 437 13
38,060 37,943 57
18,000 18,184 {164}
3.200 2575 825
295,158 285,636 520
{Coriinued)
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Detgiled Schedule of Expenditures
Budget and Actual

General {Town} Fund {continued)
Year Ended March 31, 20098

(eneral government {continuad)

Supervisor's office
Clerical staff salaries
Frofessional improvement
Travel
Office supplies
Telephone
Lifs insurance
Hospitalization insurance
Unsmployment compensation
Sonial security taxes
Hinots Municipal Relirementi
Miscellaneous

Total supervisor's office

Asszssor’s office
Clerical stalf salaries
Profesaional services
Frofessional improvement
Equipment purchase
Computer sxpanges
Automobile expenses
Duss
Travel
Office supplies
Postage
Printing
Publications and subscriptions
Mainienance
Telephone
Life insurance
Hospitalization insurance
Unamployment compensation
Social security fax
HHfinole Municipal Retirement
Miscalianeous

Total assessor's office

Original and
Final Budget Actusl Variance

$ 45800 3 35,658 10,242
§00 {177 877

500 228 271
5500 4,293 1,207
2,500 2.862 {482}
178 134 41
5,000 150 4,850
1,200 982 218
3,500 3,148 354
800 395 205
2,000 1,232 768
87,378 48,004 18,371
344,000 338,850 5,150
5,200 2,500 2,700
8,700 3,604 5,018
10,000 7,631 2,385
13,500 11,703 1,797
8,600 8,881 {281}
850 706 150
2,000 504 1,488
4,500 4,096 404
750 3 433
1,500 956 544
6,300 6,444 {144}
1,100 8o7 233
5,500 4,788 732
1,100 1,113 {13)
125,600 134,125 {9,125}
4800 2,588 2,214
25,060 25,131 {131}
4,800 4,245 358
3000 2472 538
576,000 561,507 14,493

{Continued)



Township of Nunda, lilinois

Detailed Scheduie of Expenditures
Budget and Actusl

General {Town} Fund {continued)
Year Ended March 31, 2008

General government {continued)

Township - park
Grounds maintenance
Bay Road Park development

Total township - park

Cther
Construction costs
Land acquisition

McHenry Area Youth Commission

Planning commission
Open space
Recycling

Newslotter

Gypsy Moth
Mosquito abatement
Contingencies

Total other

Total expenditures

Original and

Final Budget Actual Variance

$ 4500 3 58S § 3815
2,500 20 2,480
7000 705 8285
3.500 452 3,048
2,500 1,083 1,447
8,000 7,215 {1,215
5,000 . 5,000
8,000 8,000 .
7.500 7,500 -
10,000 - 10,000
490,500 22,220 18,280

§ 1182871 5 1118042 § 67,824




Township of Nunda, fifinols

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
Road and Bridge Fund
Year Ended March 31, 2008

Original Budget  Final Budgst Actual Vaniance
Reveanuss
Property taxes $ 716433 § 718433 3 7I5738 § {694}
Replacement taxes 28,000 26,000 24 (65 {1,838
interast 12,200 12,200 8,183 {817
insurance dividend 1,000 1,000 878 (123
Fines - raffic 24,000 24,000 36,148 12,146
Grant rovenue 100,000 180,000 183,085 33,085
Fees - Culvert administration fes 2,000 2,000 {6,260 {8,2603
Miscellaneous 500 530 3,408 2,908
Total ravenuss 882,133 832,133 863,255 31,122
Expenditures
Currant
Highways and stresis:
Administration 41,735 48,635 38,882 §,353
Road division 285,000 342,300 307,658 34,842
Bridge division 440,000 368,000 28,487 337,513
Building division 62,000 82100 48,923 12,177
Equipmant division 115,000 125,600 117,583 7,407
Debt sarvice - 79,800 75,602 188
Capital cutlay 294,000 271,800 570,080 {258 160
Totat expenditures 1,237 735 1,283,138 1,193,005 C 100,130
Excess {deficiency) of revenues over sxpendifures
before other fnancing sources {uses) {355 802} {361,002 {228,750} 131,282
Cther financing sources {uses)
Proceeds on sale of equipment 10,100 44 810 42,310 {2500
instatiment loan proceeds 160,000 160,000 150,008 {9,964}
Total other financing source {uses) 170,100 204,810 192 318 {12,454}
Excess {deficiency) of revenues and other financing sourcas
over {under) expenditurss and other financing {uses; $ (18558023 § (156,182 {37434} § 118,758
Fund balance
Heginning of year 185,711
End of vear $ 158 277

~
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Townghip of Nunda, Hilinols

Detailed Schedule of Expenditures
Budget and Actual

Road and Bridge Fund

Year Ended March 31, 2009

Highways and streels
Administration

Accounting sarvices
Professional services
Professional improvemant
Dues
Cffice supplias
Postage
Printing
Publishing
Equipmment maintenance
Tolephone
(eneral insurance
Wiscellansous

Total administration

Road division
Road improvemenis
Road maintanancs
Uniforms
Street Highting

Total road division

Bridge division
Engingering services

Maintenance/operating supplies

Total brdgs division

Building division
Mairignance
Ground mainienance supplies
Waste removal
Utilitles

Total building division

Original Budget  Final Budget Actual Variance
$ 1948 § 1,846 3 1,646 $ -
4,500 8,500 1,848 8,854
1,000 1,000 490 510
560 500 387 113
2,500 2,500 1912 288
1,000 1,600 504 496
1,00C 800 275 625
1,000 1,400 1,133 2B7
1,800 1,300 1,387 503
17,600 17,000 17,302 {302
6,488 8489 6,484 -
3,000 3,000 8,3 {3,301}
41,735 48,035 38,682 6,353
145,000 145,360 132,882 12,318
106,600 157,000 136,026 20,574
12,600 12,000 8,705 2,295
28,000 28,000 28,945 {945}
285,000 342,300 307,658 34,642
40,600 41,000 41,000
408,000 325,000 28,487 298,513
440,000 368,060 28,487 337,513
30,000 30,060 25,433 4,567
3,000 3,100 3,065 35
£,000 6,000 4,035 1,984
33,000 23,000 17,388 5811
§2,000 §2,100 48,923 12477

{Continued}



Township of Nunda, #inois

Detailed Schedule of Expendifures
Budget and Actual

Road and Bridge Fund {conlinusd}
Yaar Ended March 31, 2008

Highways and sitreets - {(continued)
Equipment division
Vehicle / equipment maintenance
Total equipment division

Total highways and streets

Debt service - squipmant division
Principal
Inferest

Total debt service

Capital cutlay
Administration
Office squipment
Bridge division
Bulldings
Drainage
Equipment division
Equipment purchases

Totat capital outlay

Original Budgel  Final Budget Actual Varance
§ 115000 § 125000 3 1175983 % 7 407
115,000 125 000 117,583 7 407
943,735 941,435 543,243 398,002
- 75,700 75,610 80
. 4100 2,992 108
. 78,800 78,602 198
4,000 4,000 2 894 1,106
40,600 30,000 0,658 8,347
- - 396,626 {326,526)
250,000 237,900 219,882 18,048
284,000 274,800 570,060 (298 180)
1237735 § 1293135 § 1483005 3 100130

Tolal expenditures 3




Township of Nunda, Hliinois

Notes to Required Supplementary Information

Notg 1. Budgatary Basis of Accounting

Budgels are adopled on 2 basis consisient with generally accepted accounting principles.



Supplementary Information
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Township of Nunda, Hlincls

Combining Balance Sheet
Nonmajor Special Revenue Funds
March 31, 2008

Road District
General Social
Assistance  Insurance  Secuniy IMRF Camatery
Fund Fund Fund Fund Fund Total
ASSETS
Cash and cash equivalents § 38458 0§ 10306 § 5608 0§ 7R BU12568 244471
Properly taxes receivable, net 33,002 57,022 §4,289 17,517 18,700 190,530

povnivee
poeeee=d

Totalassets $ 71481 & 67328 ¢ 69807 & 95047  $131,268 435,001

LIABILITIES AND FUND BALANCES

{Liabilities
Actounts payable 3 g 3 - & - 8 - & - ¢ BQ
Accrued payroli and withhoidings 844 - - . - 644
Defarred properly (ax revenus 33,002 57,022 54,289 17,617 18,700 194,530
Total linbilities 33;?860 57,022 4,289 17,817 18,700 191,234
Fund balances
Reserved for perpetual care - - - - 5,185 5165
Unraserved
Designated for
tand acquisition - - . - 100,000 100,000
Unreserved
Undesignatad 37,755 10,306 5,608 77,530 7,373 138,572
Total fund balances 37,755 10,306 5,808 77,530 112,588 243,787

Total linbilities and fund balances § 71481 5 87,328 3 89887 5 85047 3131268  $435004

B I I T I ey
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Township of Nundg, HHlinols

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Special Revenue Funds
Year Ended March 31, 2009

Road District
General Social
Assistance  Insurance Security MRF Cematery
Fund Fund Fund Fund Fund Total
Revenues
Froperty taxes $ 30671 0§ 54371 & 61,343 $ 18731 B 18,1122 % 181238
Feplacemsnt laxes 3,848 - - - 477 4328
interest , 879 - 273 1,098 1,741 3,882
insurance dividend - 7417 - - - 7412
(ther - - - 1,558 1,558
Total revenues 35,380 61,783 61,618 17 828 21,898 188,517
Expenditures
Current
Highways and stresis - 56,426 86,434 10,658 133,519
Haalth and weilare 52,638 - - - . 52,638
Coemateries - - ~ - 32,848 32.848
Total axpenditures 52,638 56,426 86,434 10,658 32,848 213,008
Excess {deficiency) of revenues
over expenditures {17,248} 5,357 {4,818 747G {10,950) {26,489}
Fund halance
Beginning of year 85,003 4,948 10426 70,360 123518 284 256
End of year $ 37755 0§ 103068 $§ 5608 § 7R3 % 112588 B 243787
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Township of Nunda, #ilinois

Schedule of Revenues, Expanditures and Changes in Fund Balance -

Budget and Actual
General Assistance Fund
Year Ended March 31, 2008

Revenues
Property (axes
Replacement tages
Interest
Other

Total revenuss

Expenditures
Currant
Health and welfars
Home refisf
Administration
Cther

Total expenditures
Excess {deficiency) of revenues over expenditures

Fund balance
Beginning of year

End of year

(48]
<0

Origing! and
Final Budget Actual Vatance
§ 30000 30871 3 871
4,000 3,848 {181}
2,550 870 {1,680
5G - {30}
36,600 35,380 {1,210
42,500 21,628 20,874
38,875 31,012 8,863
10,000 - 10,000
82,375 52,638 39,737
$ {55,775} {17,248} § 38,527




Township of Nunda, flinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actugl

Road District Insurance Fund
Year Ended March 31, 2008

Origingl Budgs!  Final Budget Yariance
Revenuas
Properly taxes 3 54,421 54,421 {50
interest 120 120 {120
insurance dividend 5,000 5,000 2412
Total revenuss 53,541 58,541 2,242
Expentdifures
Current
Highways and strests
Accounting services 417 17 -
Liabifity insurance 22,628 22,628 .
Werkers compensalion insurance 33,3814 33,351 -
Unamployment insurance - . -
Total expenditures 56,428 56,426 .
Excess {deficiency) of revenuss over expenditures $ 3116 3115 2242

Fund balance
Baginning of year

End of year

P

e




Township of Nunda, linois

Schedule of Revenues, Expendituras and Changes in Fund Balance -

Budgeat and Actual
Road District Social Security Fund
Year Ended March 31, 2008

Revenuey
Praperly laxss
interest

Tolat revenuss

Expenditures
Current
Highways and sireels
Accounting services
Social security tax

Total espendifures
Excess (deficiency} of revenues over expenditures

Fund balance
Beginning of ysar

End of year

Original Budget  Final Budgst Actual Varance
$ 81402 8 81402 § §1,343 § {59
520 §20 273 {2473
§1,922 §1,822 81,618 {308}
417 417 417 .
85,000 85,000 68,017 {1,017}
85,417 85,417 68,434 {1,017}
§ {3495 § {3,458} {4,818} § {1.323)
10,428
$ 5,808
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Township of Nunda, HHlinois

Schedule of Revenues, Expendiiures and Changas in Fund Balance -
Budgst and Actudd

Road District IMRF Fund

Year Ended March 31, 2009

Origingl Budgst  Final Budget Actual Variance
Revenues
Property {axes 3 16,746 § 18,7486 3% 16,731 % {15}
interest 1,610 1510 1,068 {(412)
Tolal revenues 18,258 18,256 17.828 {427}
Expendifures
Current
Highways and sireels
Actourding services 417 417 417 .
Hiiinois Municipal Retirement 40,000 46,000 14,242 28,758
Total expenditures 40,417 40,417 10,858 29,758
Excess {deficiency) of revenues over expenditures 3 {22161} § {22,161} 7478 3 28,331
Fund balance
Beginning of year 70,360
End of year $ 77,530



Township of Nunda, Hlinols

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Erdget and Actual

Cemetery Fund

Year Ended March 31, 2048

Original and
Final Budget Actual Varlance
Revenues
Property tax $ 18,600 3 18122 § 122
Replacement tax 500 477 {23}
inferest income 4,200 1,741 {2.453)
Cther income
Sale of Iots 1,000 800 {200)
Burial permits 180 &0 {50
Monumeant permits 105 75 {30
Pompetual care revenue 360 343 43
Miscellansous 100 275 175
Total ravenues 24,385 21,899 {2,458}
Expenditures
Current
General administration 14,550 10,088 4,458
Maintenance 16,500 12,384 4,118
Grounds improvemenis 12,500 10,376 2,130
Purchase of graves 400 ~ 408
Contingencies 10,000 - 10,000
Total expenditures 53,850 32,848 21,301
Exceass {deficiency) of revenues over expenditures § {29,505} {10,850} 3 18,845
Fund balance 123,518
Beginning of year
£nd of year $ 112,568
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Major Capital Projects Fund



Township of Nunda, Htinois

Schedule of Revenues, Expenditures and Changes in Fund Balancs -
Budget and Actual

Parmanant Hard Road

Year Ended March 31, 2008

_Original Budget  Final Budget Actugd Variance
Ravenues
Propery taxes $ 1773686 $ 1773698 § 17718582 § {1,744}
Replacement laxes 30,000 30,000 28421 {579}
interast 40,500 40,500 13,483 {27,037}
Grant revenue - - {32,450} {32,450}
Other
Services and materal sales 50,000 50,000 40,806 {8,004}
Miscelianeous 100 100 - {100
Total revenues 1,894,288 1,894,208 1,823,292 {71,004}
Expandiiures
Current
Highways and streefs:
Administration 324,743 322,843 283,238 31,504
Road division 2,187 006 2,188,800 2057847 128,153
Other 1,500 1,500 £54 848
Total expendibures 2,513,243 2,513,243 2,351,740 161,803
Excess {deficiency) of revenues nver expenditures $ (8188473 § (618047 {528,448} § 80,498
Fund balance
Beginning of year 692,347
End of year $ 183,894
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Township of Nunda, Hliinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
Permanent Hard Road
Year Ended March 31, 2008

Espenditures
Current
Highways and strests:
Administration

Accounting senvices
Lagal services
Travel
Insurance - life
Insurance - hospital
Employee physicals

Unemployment compenaation
Rental expenss - Town fund

Tota! adminisiration

Road division

Salaries

Enginesring sarvices

Road maintenance materigls
Rental

Maintenance/ opersting supplies

Maintenance persannsi

Road improvements! maintenance

Gasoline and off
Signs and posts
Road safety program
Road siriping

Total road division

Other

Moniloring system - gas tanks

Total other

Origingl Budge!  Final Budget Actual Variance
$ 5143 % 5143 § 5143 § -
25,000 24,008 18,823 8077
5,500 5500 1,447 4,063
2,800 2,500 2,328 27
170,000 167,000 154,698 12,304
1,500 2,500 1,518 982
15,000 15,000 11,083 3,807
100,000 101,100 101,080 10
324,743 322,843 283,238 29,604
900,000 800,000 877532 22,468
80,000 78,000 72,181 2,161}
150,000 325,000 308,015 16,985
15,000 4,600 1,668 2,932
50,000 80,000 28,782 50,218
5,600 8,600 8,388 1812
800,600 800,000 592,690 7310
156,000 141,000 128,678 12,322
30,000 36,000 14,730 15,270
7,000 7.000 3,359 3,641
20,000 23,000 22,544 456
2.187,000 2,188,300 2,057 847 131,053
1,500 1,500 854 846
1,500 1,500 854 846

Total sxpenditures §

2513243 § 2513243 %

2351740 §

161,503




Statistical Section {(Unaudited)



TIBf SHI} D) MOHE O} DSISRIPE USR( 9ARY BADIR SUDISUSYE
pue sems ey Auedoid oy "2-1e-L 1 UORORS ‘p2 iy SSIMBIQ POSIASK SIou Bu bt paptacsd S8 Aluno) et Ag diysumal sy i Aetioumy
yora 0} JaAD patuny st Axst ofipug pue pro diysumao) A jo uopad v sesodind ofipug puR PRDI IO PAPUAIXS SOXE] R SAIATA JOU $S0D UMOJ Sy

A Bbh o LR o b

L1 Z0F 0I5 CEL T § 5261475 § 989 0e0 ¢ 5 - T
IH7B0'C ¢ 9920 CG2G6ZC § BAZD  GIOUAYE § BOZD  LGYPEOE 5 G920 GDO'SYRE § S9Z0
Lov oz W00 19062 7000 COREBe 000 9v20} 7000 ve§ il 1000
96505 S00°0 02595 Y000 9aY'RS §00°0  £0¥'10 SO0 9EBFY 5000
9B6'CY YO0 0GP L0 L8908 w00 SIPYS YOOD  BBGLS PO0G
86291 W0on Bresl 000 628°0) W00 RS W00 68891 L00°0
LYZOS'L  Z8V0 OVEGESL 280 YIZERSt  0SL0 DRY'SLZY 080 9BSMET  05L0
LOO'LIS 0000 AV0S9 PCO'0 SZ2'EED SO0 PEVOLL  IS00  LYSSE  Z80°C
16582 2000 00516 2000 862°8E OO0 LDL0E €000 GED'es 2000
ZR0'GLE $ PAOD AGVIS8  § 100 BOYBLE  § LU POS'ZOE  § BODD  JEF0Z0L § 0400
SEROT TG Ie TR

$007 §60Z 9002 2002 8002

DRIDIHOD BUCISUBIXT 4O 9,

DEYOBYG SHXE |

Ju
AINDSS BIIOT
DAUBIASUY
AsRBUmN
PROJ pIBY JUSURULSY
161 '8bpUg puR proy
SIUBISISIR {BIBLAG
UM

SUDRISBIX T DUB SRIRY

SUOHENIRA PRSSEssSY

Bay g

SiEB s AAD] B 18R

SUCRISEDD) DUS SOIRY 'SUCISURIXY X& | ALBU0IY PUB SUCTRMEA PISSISRyY

SIOULH BPURN JO SIysUMe |



