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independent Auditor's Report

To the Supervisor and Board of Truslegs
Township of Nunda, Hlinols

We have audited the accompanying fnancial stalements of the governmental activities, each major fund,
and the aggregale remaining fund information of the Township of Nunda, Hlindis, as of and for the yewr
endad March 31, 2008, which collectively comprise the Township's basic financial statements as listed in the
foregoing table of contents, These financial sialements are the responsibility of the management of the
Township of Nunda, Hinols. Our responsibifity Is fo express opinions on these financial stetements based
i our audit,

We conducted our auditin accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perforn the audit to oblain reasonable assuranee about
whether ihe financial statements are fres of material misstatement. An audit includes sxamining, on atest
basis, evidence supporing the amounts and disclosuras In the financial statements, An audit also Includes
assessing the acoounting principles used and sigrificant estimates mads by management, as well a3
gvaluating the overall financial stalement presentalion. We believe that our audit provides a reasonabls
basis for our apinions.

in our opinion, the financigl siatements referred fo above present fairly, in all materigd respects, the
raspactive financial position of the governmental astivities, sach major fund, and the aggregale remaining
fund information of the Township of Nunda, ilinols, as of March 31, 2008, and the raspective changes in
financial position theredd, for the year then ended in conformity with ascounting principles generally
ancapted in the United States of America,

The required supplementary information which includes management's discussion and analysis {pages 3-73,
pension related schedules (page 24) and budgetary comparison information {pages 25-32} is not a required
part of the basic financial statements but is supplamentary information required by the accounting principles
generally ancepted in the United States, We have applied certain limited procedures whish consisted
principally of inquiriss of management regarding the methods of measurement and presentation of the
required supplemeantary information, Howsver, we did not audit the information and express no apinion an it
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Cur audit was conducted for the purpose of forming opinions on the financial statements that collactively
comptise the basic financial statements of the Township of Nunda, Hincls. The combining and individual
fund financial statements and other schedules listed in the table of onlents as supplementary information
are presented for purposes of additionad anglysis, and are not a required part of the basis financial
statements. Such information has been sublected to the audiling procedures applied in the audit of the basic
fancial statements and, in our opinion, is faldy siated in all material respects In relation fo the basis
financial sialemenis laken as a whole.

The accompanying statistical section, gs listed in the tabls of conlents, is presented for purposes of
additional analysis and is not a required part of the bask: financial siatements, This information has not besn
subjacted lo the auditing procedures applied i the audit of the basic Brancial statements and, accordingly,
WS BXpress no opinion on it

Davn, Speld # T purtinme, 120,

Tam, Snedl & Taveime, Uid.
Fox Lake, lincis
duly 31, 2008
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Nunda Township
MeHenry County, fllinois
Management’s Discussion and Analysis
For the Year Endad March 31, 2008

Nunda Townshig's discussion and analysis of the annual financial report provides a review of the Bnancial
performance for the fiscal year ending March 31, 2008, with comparisons fo fiscal vear 2007,

Financial Highlights
»  Govemnment-wide net assels decreased by $838 855,
Govemnment-wide capital assets decraased by $131,536.
General revenues of $3,795,808 account for 97% of all revenuss.
The Township had $15.001,728 in nat assets, of which $1,308,928 was unrestricted.
Total debt, excluding compensated absences, decreased $118,588.

% @ @ %

Using this Annual Financlal Report

This annual report consisis of 2 seres of financial statements. These statements are presented 50 that the
reatter can understand Nunda Towaship's financial situation as 3 whole and also give a detalled view of the
Township's fiscal condition.

Gverview of the Financlal Statements

Nonda Township's basic financial statements are comgrised of three components: 1} govemment-wide
financial statements, 2} fund financial statements, and 3} notes to the nancial statements. This report also
containg other supplementary information in addition fo the basic financlal statemenis themsslves.

1} Governmaent-witle financial statements- are comprised of two components, the Statement of Net Assels
and the Statement of Activities. These statements are designed i provide readers with a broad overdew of
the Township's finances, in @ manner similar to private-secior businesses. These stafements use the
accrual basis of accounting and take info account alf assats, Habiities, revenuss and expensss from the
curent year regardiess of when the cash is revelved or paid.

These two statements raport the Township's net assels and the changes in those assats. This change in net
aszets is important benause i fells the reader whether the financial position of the Township as g whole has
irmproved or deteriorated. Howsver, # should be noted that these statements are only one way to megsura
the Townshis's financial health,

The Govemment-wide Financial Statements can be found on pages § and 9 of this reporf.

2} Fund Financial Stafoments- a fund s g grouping of refated accounts that is wsed to maintain control over
resourcas that have been segregated to specific activities or objectives. Nunda Township, tke other state
and local governments, uses fund accounting to snsure and demonstrate compliance with financs-related
legal requirements. Fund financial statements provide detalied information about the Township's major
funds, not the Township as g whole, State law requires some funds 1o be segregaled, and Township
councll may segregate others {o manage money for a spenific purpose. There are thrse different types of
funds: 1) Govemmental Funds, 2} Proprietary Funds, and 3} Fiducigry Funds. The Township repons only
governmenial funds,

Governmental Funds- These funds are used o acoount for essentially the same funclions reporied as
governmental gutivilies in the govemmentalbwide financlal statements. The difference is that the
governmental fund fnancial statements focus on current sources and uses of spenrdable resources. The
Govemmental Major Funds “Tolal” column requires reconciiiation because of the differsnt measursment
focus {current financial resourres versus fotal economic resources) which is reflected on the page bllowing



Nunda Township
McHenry County, Hinnis
danagement’s Discussion and Analysis
For the Year Ended March 31, 2008

aach stalement {see pages 11 and 13} The flow of cument fnancial resources will refiec] bond proceeds
ard interfurd ransfers as other financing sources, and capital expenditures and debi principal payments as
expenditures. The reconcilishion will efiminate these transactions and incorporats the capital asseis and
iong-term obligations (noles payable and others) info the Govemmental Activities column {inthe
Government-wide statements}. The basic govermnmantal fund inancial stalements can be found on pages 10
and 12 of this report.

Notes to the Financial Statements
The notes provide addiional information that is egsential te a full understanding of the data provided inthe
govermmment-wide and fund Snancial statements,

Notes to the financial statements can be found on pages 14-23 of this reporl.

Required Supplementary information

in addition iu the baske financial statements and accompanying notes, ihis report also presents cerdain
required supplementary information nonceming Munda Township's progress in funding its pension
oblfigations, and budgstary comparison schedules for ils major governmental funds.

Required Supplementary Informalion can be found on pages 24-32 of this report.

Government-Wide Financial Analysis
Table 1, below provides a summary of the Township's net assets at March 31, 2008 and 2007,

Statgment of Net Assels
Table 1 As of March 31,
{overnmental Activilies
2008 2007 Change
Assgls
Current and other assels $ 5087512 § 5755684 ${868,172)
Capital assels 14,680,927 14821463 {131,538}
Total assels 19777438 20877447 (789,708)
Lisbilities:
Long-lerm liabilities 578,684 1007623 {130,859
Other liabiltties 3,898 047 3,728,941 173,108
Total liabilities 4,775,711 4,736,564 39,147
Met Assels:
invested in capltal assels, netofdebt 13687604 13682412 5,182
Restrictad 5,145 5,185 -
Unrastricied 1,308,828 2152976 (B44 4Ny
Total net assets $15.001,728 315840581  § {838 855




Nunda Township
MoHerwry County, Blincis
Management's Discussion and Anaiysis
Far the Year Ended March 31, 2008

As noted earlier, net assets may serve over ime as a useful indicator of @ government’s inancial position.
in1 the case of Nunda Township, assels sxceeded fabiliies by $15,001,728 at the close of fiscal year 2008,
Uf this amount, $13,687 504 represents the Township’s sapifal assets, net of ralated dett. The Township
uses thesa capital assels to provide services (o citizens; consaquently, these gssats are nol available for
future spending. Although Nunda Township's invesiment in its caplal assels is reporied net of related debt.
it should be noled thal the resources needed to repay this debt must be providad from other soixrces, since
tha capilal assets themselves cannot be used to liquidate these liabilitiss.

A portion of the Township's ned assets, $5,185, represents resources hat are subject to exiemal restrictions.
Restricted net assets consist of funds that are resticled for cemetery purpeses. The remaining balance of
unrestricted net assets, $1,308,929, may be used {o meel the Township's engoing obligations fo citizens
and credifors.

Totat fiabilides of the Township have incraased by $38,147 over the previous year. This increase in Babilites
15 due io a higher propely tax Isvy {2007 levy} comparsd to the prior year {2006 levy), resulting in higher
tederred property tax ravanue at March 31, Z008.

Governmental Activities- Governmental activities decreased Munda Township's net assets by $838,855.
The changes in net assels for the years ended March 31, 2008 and 2007 are outlined below in Table 2,

Changes in Net Assels

Tabie 2 For the Years Ended March 31,
Governmental Acthvilies
2008 2007 Change

Program Revenue

Charges for service $ 116067 % 93156 § 25811
Ganeral Revenue

Proparty taxss 3,471,925 3,283,378 178,549

Cither taxes 83,034 85,870 7,184

interest 107,747 158,421 {50,674}

Miscellaneous 123,100 67 748 55,352

Totat revenue 3,914 873 3,698,571 218,302

Governmental Activities Expenses

Genaral government 979,567 883,762 15,805

Highways and stresis 3,866,799 2,338,772 1,328,027

Health and welfare 43445 39,313 3,532

Cemelenies 28,834 21,282 8552

fterast 34 083 47 647 {13,564}

Total expensss 4753728 3411.376 1,342 352

Change in Net Assets {838 855} 387,195 (1,126.050)

Met Asseis - Beginning 15,840 583 15,553,388 287 195

Net Assels - Ending $15,001,728 §$15840583 5 (838 455)




Nunda Township
MeHenry County, inols
Management's Discussion and Analysis
For the Year Ended March 31, 2008

Revenues increased $216,302 over the prior year, primarily due to increases in properly laxes and charges
for road district services due o severs weathsar,

Total expenses for fiscal year 2008 increased $1,342,352, or 39% over the prior year, primarily due to
mulfiple rozd improvament projests.

Financial Analysis of the Governmental Funds
As noted earfies, Nunda Township uses fundd accounting fo ensure and demonstrale compliance with
finance related legal requirements.

Goyemmental Funds ~ The focus of Nunda Township's govemmental funds is fo provide information on
near-term inflows, outflows, and balances of available spendable resources. This information s usefid in
assessing Nunda Township’s financing requirements. In particular, unreservad fund balance may serve as a
useful maasurs of the Township's net resowrces avattable for spending at fiscal year-end.

As of the end of iscal year 2008, Nunda Township’s governmenta! funds reporied a combined ending fund
batance of $1,358,770, a decrease of $872,002 from the prior vear. Approximately 85% of the Rund balance
or $1,160,864 constitules unreserved fund balance, which is available for spending at the discretion of the
Township. The remainder of the fund balance, $197,508, is reserved or designaled 1o indicate that it is not
available for new spending becauss # has already been commitied for other purposes.

The general fund is the maln operating fund of Nunda Township. Al the end of fiscal year 2008, iolal
{funreserved) fund balance of the general fund was $205,481. As a measure of fquidity, it may be useful fo
compare both unreserved fund balance and totel fund balance to total fund sxpenditures.

During the current fiscal vear the Road and Brdge fund balance decreassd by 524,787, The key reason for
the decrease was the additional purchase of equipment.

The Permanent Hard Road fund decreased its fund balance by $804,086 during the fiscal year,
Expenditures in this fund have increased $1,032 578 over the prior vear. The largest increases in
expendifures were dus 1o rogd improvement projests of approvimately $765,000; and increases in labor,
salt, and other road maintenance supplies, totaling approximately §200,000 dus o severs weather and
increased sall prines.



Nurnda Township
MeHenry County, Hinols
Management's Discussion and Analysis
For the Year Ended March 31, 2008

Capifal Asssts and Debt Administration

Capital asseds- Nurda Township's investment in capltal assats for #s govemimental gotivities as of March
31, 2008 amounts 1o $14,688,527 {net of accumulated depreciation}, a5 indicated in the foliowing table:

2008 207
Land $ 3,501,908 § 8481908
Buildings 1318447 1,386,784
Fixtures and squipment 1,358,424 1,824 853
Cemetery assals 8,434 -
infrasiructure 3501713 3,708,120

Total capital assels, net £14 688,827 314,821,463

For further information and detalls on caplial assets, sse the Notes to the Financial Stalements {Nole 5).
Long-Term Debt

At the end of the current Biscal yoar, Nunda Township had tolal long term debt oulstanding of $982,787,
excluding compensated absences payable. This debtis backed by the full faith and credil of the Township.

Cutstanding Debt as of March 31, is as follows:

2008 2007
Series 2000 debt corlificales § 910,000 & 965,000
Capital leasas 7,174 -
insiafiment conlracis 75812 147 378

$ 862787 $ 1112376

For further information on oufstanding debt, see the Notes 10 the Financial Siatements {Note §).

Financial Position

Over recent decades, Nunda Township has experienced increditle amounts of resideniial and business
growth. Although this growth has bensfited the financial position of the Township, we continue to saek ways
fov improve the quality and quantity of services movided fo the cilizens of Nunda Township.

Requests for information

This financial report is designed fo provide our cltizens, {axpayers, credifors, and investors with a general
overview of Nunda Township's finances. Any questions cancering the information provided hereinor
requasts for additional information should be dirscled to: Supenisor John Haisler, 3420 Bay Rd,, Crystal
Lake, L 60013,

~J
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Township of Nunda, #incis

Statement of Net Assets
March 31, 2008

ASSETS
Current
Cash and cash equivalenis
Receivables
Property taxes, net
{ther governments
nventary

Noncurrant
Capital assels not being depraciated
Capital assets beirg depreciated, nat

LIABILITIES AND MET ASSETS
Liabilities
Current
Actounis payable
Accrugd payroli and withholdings
Acorged interast
Refundable deposits
Deferred property tax revenue
Compensaled absences
Debi certificates
instaliment and lease agresments

Govemmental
Activities

$ 1,357,584

3,598,107

39,100

s
Total curent assels 5.087,512
8,501,808

____sissme
Tolal noncumsnt assets 14,683 827

Total assets § 19,777 438

$ 89,358
30,777

11,793

10,500
3,598,107
19,712

60,000

78,800

Total current liabiliies 3,898,047

Nonourrent
Compensated absences 13,141
Dett corificates, nel of unamortized premium of $8,538 859,536
Instaiiment and lease agreamenis 3,987

Nai Assels

invesied in capital assets, net of related debt

Restricted for cemetery purposes
Urrestricted

See Notes to Basic Financlal Statemenis.

Total nonoument liabilities 876,664

Tolal iabililes 4,775,711

13,687,604
5,198
1,308,929

Total nel asseis 15,601 !}’S@“~

Total Habvliies and net assets § 18,777,438



Township of Nunda, iflinois

Staterment of Activities
Year Ended March 31, 2008

Funclions! Programs

Gavemmental antivities
(eneral government
Highways and stresis
Health and welfare
Cemeterigs
interest

Total governmental activilies

Ses Notes 1o Basic Financial Statements.

Net (Expense}
Reverus and
Program Changes in
Revemies Mot Asssly
Charges Govermnnenial
Expenses for Services Acthvities
$ 879,567 & 2830 & {978,577)
3,668,795 114.267 {3,552,532)
43,445 - {43.445)
29,834 1,810 (28,024}
34,083 - {34,083
3 4753728 3 118,067 {4,634,661;
General revenues
Taxes
Property 3,471,825
Dther 93.034
{nterast 107 747
Gain on sale of equipment 66,808
Miscellaneous 56,494
Tolal gensral revenugs 3,795,806
Change in net assels {838,855)
Net assels
Beginning of year 15,840,582
End of year $ 15001728

(i)
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Township of Nunda, linois

Baiatice Shest
Govemnmental Funds
March 31, 2008

Road and Permanent Nonmajor Totad
General Bridge Hard Road  Governmental  Governmental
Fund Fund Fand Funds Funds
ASSETS
Casl and cash equivalants $ 223880 0§ 233803 0§ 634208 0§ 265503 51357594
Receivaldes
Property taxes, net 953,275 704,270 1,755,958 179,603 3,598,107
Other govemnments 5,850 32450 . 38,100
invantory - - 82,713 . g2, 711
Tolslassets $ 1177255 8§ 940823 §$2515328 § 445100  $ 5087512
LIABILITIES AND FUND BALANCES
Liahilitles
Agcounts payable $ 6042 § 344032 § 48808 3 8§76 5 89,358
Accrued payroll and withholdings 11,477 314 18418 571 30,777
Refundable deposits - 14,500 - - 10,500
Delerred property tax revemse 953 278 703 270 1,755,958 179,603 3,598,107
Total igbilities 970,794 754,112 1,822 986 180,850 3,728,742
Furd balances
Resarved for inventory - - 92 711 - 92,7114
Reserved for perpetual cars ~ - - 5,185 5,195
Unseserved - designated for
fand acquisition - - - 106,000 100,000
Unreserved - undesignated
Genaral fund 206,481 - - - 208,461
Special rovenue funds - 195,711 - 158,061 354772
Capital project fund - 589,631 - 589,631
Totat fund badances 206,481 185 711 892,342 264 256 1,388,770
Tolal iabllities and fund balances § 1,177,258 & 446823 $2515328 § 445108  § 5087512

See Notes i Basie Financial Siatements,

41
i



Township of Nunda, Hflinois
Rezoncitistion of the Governmental Funds

Balance Shesl {n the Statements of Net Assels
March 31, 2008

Totat fund balances - govemmental hinds $ 1,358,770
Amounds reporied for governmental activities in the Statement of Net Assets ars different because:

Capital assels used in governmental aclivities are not cirent financlal resourcas and,
therefore, are not reporied in the govermmental funds 14,669,827

Some Habilities reporied in the Staterment of Net Assets do nof require the use of current
financigd resources and, therefore, are not reported as Habilities in governmental funds:

Thase activities consist of
Accrued inferest {11,783}
Compenaated abisences {32,853}
Debt corfificates {910,000
Unamortized premium on debt cestificates {8,536}
instaliment agreements (82,787}

Net assefs of governmental funds $§ 15001728

See Notes fo Basic Financial Statements.

1%



Towrship of Nunda, Hliincis

Statement of Revenues, Expenditures and Changes in Fund Balances

Govemnmantal Funds
Year Ended March 31, 20608

Road and Fermanent Nonmajor Total
(General Bridge Hard Road  Governmental  Govemmental
Fund Fund Fund Funds Funds
Revenues
Property taxes § 814888 ¢ 881,511 31685930 § 180108 53471828
Replavement iaxes 28,020 26,817 32,868 5188 83.034
intgrast 16,224 16,483 50,053 14,987 107,747
Rents 131,555 - - - 101,555
insurance dividend 3,304 861 - 8,725 16,380
Fings - 36,158 - - 30,158
Feas - 9,800 ~ - 9,800
Uthar inpoms 228 2415 106,958 2,320 111,823
Tolal revenues 1,064,220 788345 1,885,840 218,427 3,836,832
Expenditures
Durent
Genaral govermment 054 21G ~ - - $54.216
Highways ardd shieels - 247 652 2,689,926 128,824 3,064 402
Health and welfare - - - 43,445 43,445
Cemeterias - - - 38,283 39,268
Debt service 98,585 175,382 - 273,887
Capitat outlay 78,454 582,671 611,125
Toted expengditures 1,081,228 1005845 2,888,926 208,537 4 986,337
Excess {deficiancy) of revenues
over {under) expenditures {17 009} {237,200 {804,088} 8,880 {1,043,505)
{ther financing sources
Procesds on sate of squipment 10.600 117,200 - 127,200
instaliment loan procesds - 95,303 - - 85,303
Total other financing sources 10,0608 212,503 - - 222,503
Excess of revenues and other sources
over {under) expenditures {7,008 {24,787 {804,086} 8,850 {827,002
Fund balancss
Beginning of year 213,470 220,508 1,486,428 255,366 2385 772
End of yoar ' § 2064681 0§ 185711 0§ 682342 5 284256  $ 138877

See Notes to Basic Financial Sialements.

12



Township of Nunda, Hlincis

Reconcifiation of the Governmental Fupds

Statement of Revenues, Expenditures and Changes in Fund Balances
io the Sialement of Activities

Year ended March 31, 2068

Net change 8 fund badances - folal govemmental funds § {827,002}
Amounts reportad for governmentat activities in the Statement of Activities are different because:
Government funds report capital outlays as expsnditures paid while govemmental

activities rapori depreciation expenss 1o gliocals those expenditures ovar the fives
of the gssets, This is the amount by which depreciation sxceeded capital oullay in

the current period.
Capitalized expenditures $ 597 666

Depreciation expense ‘ {663,508} {70,842}

Cetiain capital additions were purchased with proceeds from the issuance of long-ferm

debl. In govermmental funds, long-term debt s considered other finarcing sources,

but in the Statement of Net Assets this debt is reporied as g Hability.

i the cusvent period, the Toliowing prosesds wers classified as a ability:
instaliment agreements {95,303
Capital lease agreemeants {19,566}

Gains and losses on the sale and trade-in of capital assets are not reporied in
governmental funds, however, they are a component of the general revanues
in the Statement of Activities.

Capital asse! deletions {227 39%
Related acoumulated depraciation 166,797 {60,594}

Repayment of principal on fong-termn debt is an expenditure in the governmental
funds, but the repayment reduses long-term liabilities in the Sislement of Net Assets:

Capital lease principal payimenis 12,381
installment confracts 167 067
Dreftt certificates principal payments 56,008

Some expenses reporied in the Stalement of Activities do not require the use of
current financial resources and, therefore, are not repotted as expenditures in
governmental funds. These aclivities consist of

{increase} ducrease in ancruad infenast ‘ 3,011

{Increase) decrease in compensated absences {5,252}

Amartization of debt certificals premium 1,435
Change in net assets of governmental activities § (835855

See Notes io Basic Financial Statements.
13



Township of Nunda, Hfinois

Nofes to Basic Financial Statements

Note 1 - Significant Aceounting Policles

The accounting policies of the Township of Nunda, #iinols ("the Township™} conform fo accounting principles
generally acoapied in the United Stades of America a3 applicable o Governmental units. The Sovemmental
Accounting Standards Board (BASR) is the accepiad standard-satting body for establishing governmental
accounting and Bnancial reporiing principles. The following is 3 summary of the mors significant policies.

Raporting Enlity

As defined by accounting privciples generally accepled in the United States of Amwrica, established by the
Governmental Accounting Standards Board {CASE), the financial reporting entity consists of the primary
government, as well as componerd units, which are legally separate arganizations for which elected officials
of the primary governimert are financlally accountable, Financial accountabifty is defined as:

{1} Appointment of a voting majonty of the component unif's board, and either a) the ability to impose
will by the primary government, or b} the possibility that the component unil will provide a financial
benefit o or impose a financial burden on the primary goverament; of

{2} Fiscal depandency on the primary govemment.

The accompanying financlal statements present the Township {the primary government} and its component
unit, as described below. The fnancial data of the component unit is included in the Township's reporting
gnfity because of ifs operational significance or financial refalionships with tha Township. The Township
Board is the goveming body of the componant unit.

Slended Companent Unit

Although the Township of Nunda Road Distact {Distict) is 3 legally separate enfity from the Township, the
District is Blended as # it were part of the Township, The District serves aft of the cltizens of the Township.
The Township Board must approve the Districf's annual budget as wedl as audit all of the District's
expenditures. Accordingly, the District is includad as a blended component unit of the Township and is
reported as five special revenue funds: the Road and Bridge Fund, the Permanent Hard Road Fund, the
Road District nsurance Fund, the Road District IMRF Fund and the Road District Social Security Fund. The
District has 2 March 31 fiscal year-end, the same as the Township. The Digtrict does not have a separately
issued annuat financial reporl,

Govesnment-wide and Fund Financlyl Statements

Government-wide Financial Statements - the govermmment-wide Statement of Net Assels and Stalemant of
Activities report the overall Snancial activity of the Township. Eliminations have been made {0 minimize the
double counting of intemal activities of the Township. The financial activities of the Township consist only of
governmental aclivities, which are primarily suppoded by taves and intergovermental revenues.

The Statement of Net Asssts presents the Township's assets and ligbililies with the difference reported in
three categories:

invested in capifal assets, nel of related debl consists of capitad assels, net of accumulated depreciation and

reduced by autstanding balances for bonds and oiher deld that are afiributable 1o the acquisition,
construction, of improvement of those assels.
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Township of Nunda, Hliinols

MNotes fo Basic Financial Staiements

Restricted nat assets resull when constraints placed on net asset use are either externally imposed by
creditors, grantors, confributors, and the ke, or imposed by law through constifitional provisions of
enabling legislation.

Unrestricted net assets consist of net assets that do not meet the criteria of the two preceding categorias.

The Staternent of Activities demonsirales the degree b which the direct expenses of a given funttion {ie,
general government, highways and streels ate.} are offset by program revenues. Dirsct expenses are those
that are clearly identifiable with a specific funclion. Program revenues include {a} charges paid by the
recipients of goods or services offered by the programs {inchuding fines and fees), and (b} grants and
contributions that are restricted o maeting the operational requirements of a parficular program. Revenues
that are not classified as program revenues, including all taws, are presented as general revenuss.

Fund Financial Statements: Separate financial statements are provided for major governmental Runds. The
emphasis of fund Bnarcial statements is on major govammental funds, each displayad in a separale
column. The Township has the following major govemmental funds ~ General Fund, Road and Bridge Fund,
and the Pemanent Hard Road Fund. All remaining governmental funds are aggregated and reporied as
nonmajor governmental funds. Following is a description of the Township's major govammental funds:

General {Town} Fund - This is the District's primary operating fund. i accounts for all financial resources of
the genaral govemment, except those reguired 10 be accounted for in ancther fund,

Road and Bridge Fund - This fund is used 1o agcount for expenditures {0 mainiain and repair Township
roads. Revenue for the fund is gained primarily through the vy of properly taxes.

Permanent Hard Road Fund - This fund s used 1o account for expenditurss for construction and
maintenance of hard-surfaced Township roads. Revenue for the fund is galned primanly through the levy of
propurty 19xss.

Moasurament Focus and Basis of Accounting and Financial Statement P:eseﬁtaﬁan

The govemment-wids financial statements are reported using the sconomiz resources measurement focus
and the accrual basis of accounting. Revenues are recorded whan samed and expenses are recorded at
the tims lisbilities are innumed, regardisss of when the ralaled cash flow takes place. Nonsschange
iransactions, in which the Township gives (or receives} value without directly receiving {or giving) equal
value in exchange, include various taxes, state shared revenues and various grants. On an acerual basis,
revenues from taxes are recognized when the Township has a legal claim o the resources. Grants,
entifements, state shared revenuss and sirdlar items are recognized in the fiscal year in which ali sligibility
requirements imposed by the provider have been met.

Govemmental funds ars reporied using the curmsnt financlal resources measurement focus and the modified
goorual basis of accaunting. Revenues are recognized as soon a8 they are both measurable and avallable,
Revenues ara considered to be avallable when they are collectible within the current period or soon enough
theraafier i pay Hablliies of the current penod. For this purpose, the Township considers revenues to be
gvalable if they are collected within 80 days of the end of the current fiscal year,

Significant revenue sources that are susceptible 1o acorual include property taxes, replacement taxes,
granis, charges for services, and interast. All other revenus sousces gre congidered 1o be measurable and
avallable only when cash is received.



Township of Nundg, illinols

Noles fo Basic Finanglal Statemenis

Expenditures generally are recorded when the liability Is incurred, as under accrual accounting. However,
wompersated absences are recorded only when payment is dug {upon employes retirement or fermination).
General capital asset acquisitions are reported as expenditures in governmantal furds,

Private-sector standands of accounting and financial reporting issued alter November 30, 1989, generdlly
are followed in the government-wide financial statemants o the extent that those standards do not conflict
with or contradict guidance of the Govermmental Accounting Standards Board.

When both resiricted and unrestricled resources are avaiiable for use, it is the Township's palicy to use
restricted resources first, then unrestricled resources as they are needed.

Cerlain reclagsifications have bean mads o prior vear figures to conform fo cument vear presentation
Casf and cash equivalants

Cash includes amounis in demand deposits g5 well a5 short term invesiments with a malunty within 80 days
of the date anquired by the Township.

The Township maintains a gash and investment poot that is gvailable for use by all funds, except for the
Cemetery Fund which maintains ils own accounts. Each furd's portion of this pood Is displayed anthe
Lnlance sheet as cash and cash equivalents. Deposils are stated at cost and are either held in chacking
accounts, money market agcounts or cartificates of deposits with a maturity of less than 80 days.

Recelvables

Recsivables are reported at thelr gross valup and, where appropnale, are reducad by the estimaled portion
that i5 expeacted to be uncollectible. At the end of the year the dllowance for uncolieciibls accounts is
$38,345.

inventaories

Inventories for all governmental funds are valued at average cost, The purthase method is used io account
for inventories. Undar the puschase method, inventorias are recotded as expentifures when purchased.
Material amounts of inventonies are also reporied as assetls of thelr regpective funds. Raported inventories
in these funds are egually ofiset by a fund balance reserve, which indicates the assels are unavallabls for
approprigtion even though they are recorded among reported assels.

Effective April 1, 2007 the Road and Bridge and Permanent Hand Road fund balances were adjusted io
reflect inventory iy the Permanent Hard Road Fund.

Interfund Recelvablas/Payablins
The Township has the following types of ransactions betwesn funds:
Loans and advances - amounts provided with a requiremsnt for repayment. In the fund financial statemants,

iterfund loans are reporied as due from other funds in lender funds and due lo other funds in borrower
funds,
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Township of Nunda, llinois

Notes io Basic Financial Sslemenis

Servicas provided and used - sales and purchases of gonds and services batween funds for 2 price
approximating telr exiemal exchange value. interfund services provided and used are repotted a5
revenues in sefler funds and expenditures or expenses in purchaser funds. Unpaid amounts are reported as
dug foffrom other funds in the fund balance sheets. '

Reimbursements - repaymsnis from the funds responsibile for paricular expenditures or sxpenses o the
unds that initially paid for them, Reimbursemenis are reporied as expenditures in the reimbursing fund and
as a redustion of sxpenditures in the reimbursed fund.

Transters - flows of assels {such as cash or goods) without equivalent flows of assats In relurs and without
a requirement Jor repayment. In governmental funds, ransfers are reported as other financing uses inthe
funds making transfers and as other finarding sources in the funds receiving fransfers.

Capital Assels

Capital assets, which inchude land and improverents, streets, right of way, bulldings, fumiture and fixtures,
vehicles, and machinery and equipment, are reported in the govemment-wide financial statements, Capital
assets are defined as assels with an intial individual cost of more than §1,000, and an estimated useful fife
of greater than two years. Additions or improvements that significantly extend the usefid ife of an asset o
that significantly increase the value of an asset are capitalized. Expenditures for asset acquisifions and
iprovements are Yrealed as capital cullay expenditures in the governmental unds.

Capital assets have been valued at bistorizal cost or estimated historical cost if purchased or construcied.
Donated assets are recorded at thalr estimated fair market value at the dale of donation. All infrastructure
assets acquired on or after April 1, 1980, have been capitalized,

interest incurred during the construction phase of caplial assels is reflected in the capitalized value of the
usset conatiucted, net of interest eamed on the invested proceeds over the same period.

The cost of normal maintenance and repairs thet do not add 1o the value of the asset or matenally extend
the assets’ ives are not capitalized. The Township's capitalization polficy considers rasurfacing of existing
roads to be 3 maintenance expanse in the year that such sarvics is provided,

Depreciation of capitel assels s recorded in the Statement of Activilles with accumulated depreciation
reflected iy the Statement of Net Assets and 5 provided on the straight-line basis over the {ollowing
estimated useful fives:

Estimated Useful Lives in Years:

Buildings 20
Fixtures and squipment g
Cematery assels 4]
infrasiructure 20

{eferad Revenus

The Township defers revenue recognition In connection with resources that have been received, but not yet
examed. Governmental funds report deferred revenue in conneclion with receivables for revenues that are
not considensd o be avaifable to iguidate labilities of the cument period.



Township of Nunda, flinois

Noles 1o Basic Financial Sialements

Compensated Absencas

it is the Township's policy 1o permit employeas o ascurnulate samed it unused vagation benelits. A
Hinbifity for these amounts is reported In governmental funds only # they have matured, for example. as @
result of employes resignations and retiremants. The Gensral (Town) Fund is typically used to liguidate
these figbilities.

in accordance with the provisions of GASE Statement No. 16, "Accounting for Compensated Absences,” no
fiability is recorded for non-vesting acoumuiating rights to recsive sick pay benefits,

Long-Term Obligations

in the government-wide financial stalemends, long-term debt and othsr long-term obligations, including
compensated absences, are repotied as liabilifies in the govemment-wide Statement of Net Assets.

in the fund fnancial statements, the face amount of deld issued is reported as other Bnancing sources.
Premiums received on debt issuances are reported as other financing sources while discounts on delt
issuances are reportad a5 other financing uses. Issuance costs, whether or not withheld from the aclugl
dabt proceeds recelved, are reported as debt service expenditurss.

Post Employment Healthcare Benefils

The Township does not provids post employment healfhware benefils except those mandated by the
Consolidated Omnibus Budget Reconcliation Act {COBRA) The requirements established by COBRA are
fully fundad by emplovess wiho elect coverage under the Act, and no direot costs are inourred by the
Township.

Fund Balance Reserves and Designations

in the fund financial statements, governmental funds epor! resarvations of fund balance for amounts that
are not avaitable for appropiation or are legally restricted by cutside parfies for use for & specific pumpose.
Designated fund balances, i any, represent fentalive plans for fulure use of financial resources.

Accounting Estimates

The preparation of the Snancial statements in conformily with generally actepied accounting principles
requites management fo neke estimates and assunplions that affect the reporied amounts of assels and
Habiliies and disclosures of contingent assels and liabilities at the date of the financial statements, and the
reported amount of revenugs and espendifres/expenses during the period. Actual resulls could differ from
these estimales.

New Accounting Pronouncements

in June 2004 the Governmentad Accounting Slandards Board {GASE} issued Staterment No. 45 - Accounting
and Financial Reporiing by Emplayers for Postemployment Bepgfits Gther Than Pensions. This statement
gstablishes standards for the measurement, recognition, and display of postermployment benefit information.
The Township is required to implemend this Statemend for the year ending March 31, 2009. Management
has not currently defermined what impast, i any, this Standard may have on its financial siatemants.
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ownship of Nunda, llincis

Notes o Basic Financial Statemsnis

Note 2 - Budgels

The Township Supervisor submits o the Board of Trustess the proposed budget for tha fiscal year. Budgets
are prepared for afl funds, generally on & basis of accounting consistent with GAAP. The budget inchudes
proposed expenditures and the means of financing them. Public hearings are conducted to oblain citizen
comments on the proposed budget. The budget is adopted by the Board of Trustess and is logally enacted
by the Township Board through passage of an ordinance. Revisions 1o the budget are made in accordance
with the Hlincis Complled Statrtes. During the fiscal year, the Board did not amended ifs origingl budget and
approprighion ordinance for the General (Town} fund.

As of March 31, 2008, the Township did not have any funds where expenditurss matesially exceeded the
tandget.

Mote 3 - Property Taxes

the Township'’s property tax is levied each calendar year on all tazable real property lonated inthe
Township. Since the 2007 property tax levy is levied to finance the operations of fiscal vear 2008, the 2007
propesty tax levy is recorded as a receivable and the property tax revenus is deferred. The 2006 property
tax levy b5 recarded gs revenug by the Township in accordanse with the applicable measurement fonus and
basis of accounting for fiscal year 2008,

The Townshiy's assessor i nasponsitile for assesament of all taxable real property within the Township,
axcept for cartain raliroad and pollution control property, which is assessed directly by the Sigle.

Property faxes are collecied by the McHenry County Collecton/Treasurer, who remits (o the taxing bodies
thedr respsctive share of the collections. Taxes iaviad in 2006 become due and payable in fwo insigliments
in June 2007 and September 2007, The owner of real property on Jamuary 1 {lien date} in any year s liable
for taxes of that year.

Nede 4 - Cash and lovestments

The Township deposits and invests all s monies only in investments allowed by the Public Funds
investment Act, 30 1LCS 235/2. The statutes authorize the Township o migks deposilsfinvest in comemercial
banks, obligations of the U.5. Treasury, obliggtions of States and thelr political subdivisions, credit union
shares, repurchase agresments, commercial paper rated within the free highest classifications by of least
two standard rating seyvices, and the iinols Funds investment poal. The Township's investment policy does
net furiher Bl allowable investments.

As of March 31, 2008, all Township funds wers deposited in banks or invested in certificates of deposit.

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of 2 bank failure, the
Township's deposiis may not be retumed o 8 The Township's policy reguires that deposits in excess of
federally insured amounts be collaleralized 110% in 2 writien agroement. As of March 31, 2008, $1,333,004
of the Township's fotal bank balance of §1,438,200 was exposed to custedial credit risk as foliows:

Uninaured and uncollateralized §F o~
Uninsured and coflateral held by pledging bank's safekeeping depariment 1,333,004
Total 21333004
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Township of Nunda, ilinols

Notes o Basic Financial Stelements

Note § - Capital Assels

A summary of changes in the capital assets for govemmenial activities of the Township for the year ended
March 31, 2008, is as bllows:
Aonit 1, 2007 Additions  Delefions  March 31, 2008

Govermnmental activities:
Capital assets not baing deprecigled:
Land $ 3481000 § 10000 3 - % B501608
Capital assels baing deprecigted:
Buiklings 2094 504 - - 2,094 504
Fixturas and equipment 2965018 573232 237,391 3,316,857
Cemetery assels 26424 8434 - 35,858
infrastructure 7,302,806 - - 7,102,608
Total depreciable assets 12,188,550 582,666 227 3% 12,543,825
Less accumulated depraciation for
Buildings 837,723 78,334 . 176,057
Fixtures and equipment 1,740,363 378,867 186,797 1,952,433
Cematery assels 26,424 - . 26,424
Infragtructurs 3,384 486 206,407 - 3,800,883
Total accumulated depreciation 5,858,906 863,608 186,797 8,355 BOY
Mat depreciable capital assels 6,329 554 {80,042y 805%4 6138 018
Governmental achivities
Capital assets, net $14,821483 § (70,942 % 80594 § 14,889,927

Depreciation was charged io the following funclions/programs:

Govermnmental activities:
General govemnment § 20608
Highways and streels 543,000

Total depreciation expense - governmental activities  $ 683,608
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Township of Nunda, lifincis

Notes 1o Basic Financial Statemenis

Note & - Long-Term Qbligations

The following is & summary of long-term obligation activity for the Township associated with governmentsl
activifies for the year ended March 31, 2008

Quistanding Dutstanding Dug
Debtas of Debt as of Within
Apri 1, 2007 Addiions  Reduclions Mareh 31, 2008 One Year
Compensated abserces § 27601 § 88050 § 83798 3 32853 & 18712

Instaliment contracls 147,376 85,303 167,067 75,812 5,812
Debt Cerificates® 965,000 - 55,000 910,000 60,000
Capital leases - 18,566 12,341 7375 3,188

P 11385877 § 183819 % 203286 § 1025640 § 158512
* Excludes unamortized premium of 39,538,

Cutstanding debdt as of March 31, 2008, consists of the foflowing:

instaliment condract, requires annual instaliments of $32,418, which includes

interest gt 5.33%, through June 9, 2008 § 30778
Instaliment agreement, requires annugl instaliments of $47 251, which includes
interest at §.39%, twough June 16, 2008 44 834

instaliment agreemsnt, requires one annual instaliment of §85,652, which includes
interest at 4.46%, through November 29, 2007
Series 2005 Debt Certificates, require annual principat instaliments ranging from
$35,000 to $95,000, plus semi-annual inferest at 4.5%, through January 15, 2020 910,000
Total outstanding dabt $ia42378

The annual principal and interest requirernents for alf oulstanding debl certificates and instaliment
agresments as of March 31, 2007 are as follows:

Debt Ceddificates instaliment Agresments

Year ended March 31 Principal Interest Principal interest
2008 $ 60000 3 41000 § 78812 § 4058

201 80,000 38,390 - -

2011 85,000 35,650 . -

2012 65,000 32,785 - -

2013 78,000 29,840 - -
2014.2018 405,000 48,800 - -
2018-2020 185,000 12,835 - -
Totals $ 910000 § 289410 § 75612 & 4088




Township of Nunda, Hinois

Motes fo Basie Financial Stelemenis

The Township leased a vehicle from a leasing company under a capital lease. The lsase calls for monthly
paymenis of $265.70. The leass expires July 2010 and is classified as a long-term liability with a current
portion due within one year.

Future maturities of long-term dabt are as follows:

Year anded March 31
2008 5 3188
2010 3,188
1 799
2012 -
2013

Totals $ T

Note 7 ~ Resarved and Designated Fund Equity and Restrictad Net Assats

Reservations of fund balances of govemmental funds are established fo identify the portion of the fund
balance that is not appropriable for future expenditures, or is legally segregated for a spacific future use.
Restricted net assels represent legal constrainds placed on net asset use by donors. Designations of fund
balances represent the Board's intended use of such funds. The Township had the iollowing reserves,
reglrictions and designations as of year-end:

Reseyvediresiricted for Perpelual Cars - Comelery Fund
$5,185 is roporiad a5 reservediresticted for perpetual care and represents funds donated fo the
Township for the upkeep of Township cometeries. Under the terms of these gifts, the principal must be
maintained intact and therefore is not available for expendituras.

Designated for Land Acquisition - Cemelery Fund
$100,000 is reported as unreservedidesignated for fand acquisifion ardd represants funds the Board hes
reserved in the svent thal addiional land for cemetery plots Is needed.

Resarve for inveniones ~ Pemanent Hard Road Fund
The resetve for inventories was created fo represent the porlion of the fund balance that is not available
for appropriation because the Township expecis to use thess resources within the next budgetary periad.

Note 8 - Employes Retirement Plans

Substantially alf Township employees ara covered under the following employee retirement plan:

Hlirsols Municipal Refirement Fund

The Township's agent muiti-employer defined benaft pension plan, Hilinals Muniipal Retirerment (IMRF),
provides refirement, disability, annual cost of living adiusiments and death benefits to plan members and
beneficiaries. IMRF acls as a common ivesiment and administrative agent for local governments and

schond districts in Hiinols. The Blinois Pension Code establishes the benefit provisions of the plan that can
oty be amended by the ilinols General Assembly.



Towrship of Nunda, Hliinois

Noles o Basic Financial Stafements

IMRF issues a inancial report that inciudes financial statements and required supplementary information.
That report may be obtained at waw.imrf orgfpubsipubs_homepage him or by wiiling o the Hlincis
Municipal Retirement Fund, 2211 York Road, Suite 500, Oak Brook, Hiinols 80523

Employees parficipating in IMRF are required to contribute 4.50 percent of theilr annual covered salary. The
member rate s established by state slahuie. The Township is reguired {0 contriinde at an actuarially
detenmined rate. The Township rate for calendar year 2007 was 1.28 percent of covered payroll. The
Teownship contribution requirements are ssiablished and may be amended by the IMRF Board of Trusises.
IMRF's unfunded acluarial acorued Hability is being amortized as 2 level percantage of projected paymliona
closed bagsis {overfunded liability amortized on open basis}. The amortization peried at December 31, 2007,
was b years.

For calendar year 2007, the Township's annual pension cost of $15,542 was equal to the Township's
required ard actual contributions. The required confribution was determined as part of the December 31,
2008, actuarial valuation using the enfty age aciuarial cost method. The achuarial assumptions included {a}
7.50% nvestment rate of retum {net of administralive expenses), (b} projected salary increases of 4.00% &
year, attibutable o inflation, (¢} additional projectsd salary increasss ranging from 0.4% o 10.0% per year
depending on age and sarvice, altibutable to seniorityfment, and {d) post-retirement baneft Increases of
3% annually. The actuarial value of IMRF assels was determined using technigues that smooth the effects
of short term volatility in the market value of Investments over a five-year period with a 15% corridor. The
assumptions used for the 2007 actuaria valuation ware based on the 2002-2004 experience study.

Trend Infonmation Cast {APC) and % of ARG
Anmusl Required angd ARC
Contribution (ARG} Conlributed

Actuarial Vahalion Date:

December 31, 2007 § 15,547 100%
Derember 31, 2008 13,303 1060
December 31, 2005 £5,182 100

Note 8 - Risk Management

The Township is exposed to varous risks of inss relatad fo lors; thelt of, damage b, and destruction of
assets; errars and ondssions, injuries 10 employses; and nalural disasters. The Township accounts for iis
fisk of loss in the General {Town) Fund for the primary govermment and in the Road District insurance Fund
for the blended component unit.

The Township is insured through TOIRMA, a joint risk managerment pool of Hlinols Townships through which
propasty, gensral iability, autormobile Eability, crime, boller and machinery, public oificials’ and workers
compensation coverage ks provided for the members, acting as a single Insurable unit. The Township pays
an annugl premium fo TOIRRA.

There has been no reduction in e Township’s insurance coverage for any of its programs since the prior

fiscal year. Settiements have not exceeded insurance coverage for the cunrend year or prior three fiscal
YEars.
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Townstip of Nunda, Hlinols

Jiinnis Municipal Relirement Fund
Schedule of Furding Progress and Schedule of Employer Contributions

Schedule of Funding Progess -
Unfunded
{Cverfunded)
Actugsial Al asa
Actuarial Accrued Unfunded Percentage
Actuariat Value of Ligbility (AAL)  {Overfurvied) Funded {overed of Covered
Valugtion Assels Entry Age AAL Ratin Payroll Payrolf
Date {a} {2 {a) {at) {c} {ih-ayc)
120312007 % 2686511 § 2185040 3 @71STY) 12148 % § 1,285:n {3641} %
1213112006 2,382,343 1,832,345 {529,988)  128.82 1,146,782 {46.22
1213412005 2,087,392 1,549,181 {548,211} 13538 1,097 348 {49.96)
1273172004 1,862 381 1,467,030 {385,351} 12685 1,037 856 {38.09)
1213172003 1,738,802 1,207,317 {531,485)  144.02 1,025,678 {51.82)
1203172002 1,589,881 973,267 {627,614  164.55 849,778 {65.08}
12i3172001 1,688,247 911,613 {786,734y  187.28 $40,308 {93.62)
1213172000 1,515,537 725867 {788,870  208.85 766,582 {103.04)
1213111968 1,350,246 624,112 {726,13¢}  218.35 $98,828 {103.84)
12/34/1998 1,048 415 539,548 {508.866)  184.31 €21,114 {81.93}
Schedule of Enmployer Contributions -
Achzarial Annual
Valuahion Reguired Percantage
Dale Contrbutions  Contribuled
1243172007 $ 15,542 10 %
123472006 13,303 100
121312005 85,182 HEN
1213172004 21,276 100
1273172003 16,052 100
1213120402 §.783 100
1243112001 8,655 100
1213172000 20,238 HEY
1213171988 20,260 100
12/31/1988 38,130 100
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Township of Nunda, Hinois

Schedule of Revenuss, Expenditures and Changes in Fund Balance -
Budget and Actual

Generad {Town) Fund

Year Ended March 31, 2008

Driginal and

Final Budgst Actual Varance
Revenues
Properly taxes $ 916668 3 0 914888 § {1,780)
Replacement taxes 25,000 28,020 3,020
inferest - investmenis 15,000 15,948 248
interest - County Treasurr 300 278 {24}
inderest - debt certificates 506 - {500}
Rental ’ 2,500 2,280 490
Rent income road district 98 565 38,565 -
insurance dividend 3,060 3,304 304
Miscellanepus income 3,160 228 {2871
Total revenues 1,064,833 1.4164,220 {413}
Expanditures
Current
Generad government 976,347 954,210 18,137
Debt service 98,585 98,565 -
Capital outlay 20,50G 28,454 {7,954}
Total experdifures 1,088,412 1,081,228 8,183
Excess {deficiency) of revenues over expenditures
before other financing sources (uses) {24,779 {17,008} 7,770
Other financing sources {uses)
Procesds on sale of squipment - 10,000 10,000
Excess {deficlency) of revenues and other financing sources
gver (under) expenditurss and other financing {uses)  $ {24,779 {7008 § 17,770
Beginning of year AR
End of year 3 206461
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Township of Nunda, Hilincis

Detalled Schedule of Expenditures
Budgst and Aclual

General {Town} Fund

Year Ended March 31, 2008

Expenditures
General government
Administration
Salaries
Deputy clerk
Professional services
Accounting services
Legal services
Professional improvement
Equipment purchase
Mainfenance expense
Dusas - Township officials
Travel
Fublishing
Utilities
General insurance
Liability insurance
Workers compensation insurance
Unemployment compensation
Socidl securily tax
iHinols Municipal Refirement
Inferest expense debt carlificates
Principal reduction debt cestificales

Total adminisiration

Town officials
Supervisar's salary
Town clerk’s salary
Assessor's salary
Highway commissioners salary
Board of frustess
Road district freasurer
Cametary trusteas
Life insurance
Hospitalization insurance
Social sacurity faxes
filinols Municipal Retirement

Tolal town officials

Original and
Final Budgst Actual Yariance
% 15,000 11467 § 3,533
500 250 250
6,000 6,425 {425}
11,000 10,712 288
10,000 4,501 5,450
2,000 758 1,241
5,500 3,800 1,600
7,500 5,661 1,839
1,000 1,259 {259
500 405 85
1,000 388 &1
10,600 10,860 {850
5407 5,407 -
8.839 8,838 -
10,541 16,541 -
200 465 {269}
1,000 869 131
100 88 4
43,565 43,565 -
55,000 55,000 ~
194,652 181,404 13,248
81.875 82,216 {341}
12,300 12,388 {88}
85,515 66,530 {1,015
77875 78,304 {428}
7,200 8,450 750
1,000 1,005 {5
1,500 1,500 .
454 437 13
33,200 38,594 {8,394}
17,600 17,537 83
2,500 2,352 148
281,015 288,293 {7,278}
{Continued}



Township of Nunda, Hliinois

Datailed Schedule of Expenditures
Budget and Aclual

General {Town} Fund {continued)
Year Ended March 31, 2008

General government (continued)

Supervisor's office
Clerical siaff salaries
Professional improvement
Travad
(ifice supplias
Telephone
Life insurance
Hospitalization inswrance
Unemployment compensation
Suciat securily laxes
filinols Municipal Refirement
Misceliansous

Total supervisor's office

Assessor's office
Clerical staff salaries
Professiondl services
Professional improvemant
Equipment purchase
Computar expenses
Automobile expenses
Dues
Traved
(ffice supplies
Postage
Printing
Publications and subscriptions
Maintenance
Talephone
Life insurance
Hospitalization insurance
Unemployment compensation
Sopial security tax
Hinois Municipal Relirement
Miscellaneous

Todal assessor’s office

=3
bt

Criginal and

Final Butdget Actual Vatiante
§ 45900 § 38,250 § 7,850
560 437 83
500 186 304
5,000 4,804 198
1,200 2,510 {1,310
145 148 {1
800 244 358
3,000 2230 770
3,500 3.361 138
500 380 120
2,000 461 1,538
62,845 53018 9,828
327 600 326,154 846
5,200 4,821 §74
8,700 2512 8,188
15,000 24,554 {9,554)
12,808 18,701 2089
8,800 5,850 1,750
850 BB7 (37}
2,000 527 1,473
4,500 3427 1373
700 §65 35
2,100 1,611 459
5,700 5,788 {88}
1,600 185 1415
5,500 4816 &84
1,100 1,114 {14}
76,500 104,707 {34,207}
4,800 8,783 {3,583}
25,000 24,088 802
4,800 3835 165
3,000 2.86% 131
508,850 538,402 {29,752}
{Continued)



Township of Nunda, lilinois

Detatled Schedule of Expenditures
Budget and Actual

General {Town) Fund {continued)
Year Ended March 31, 2008

General government (continued}

Township - patk
Grounds maintenance
Bay Road Park devsiopment

Total township ~ park
Other

Construchion posts
Land acquisition

MoHenry Area Youth Commission

Planning commission
Open space
Recycling

Newsletter

Gypsy Moth
dMosguito abatement
Conlingencies

Total other

Totalexpenditures § 1088412 §

Original and
Final Budgst Actual Vartance
$ 4500 % - & 4 500
5.000 §,068 {69}
3,500 5,068 4,431
5,0@% - 51396
8,000 8,292 {2.202)
55{}0{} h 5,{}0{}
6,750 6,750 -
10,000 - 10,000
32,7580 15,042 17,708
1,081,228 % 8,183




Township of Nunda, fliinois

Schadule of Revenuss, Expenditures and Changes in Fund Balance -

Budget and Aclual
Koad and Brdge Fund
Year Ended March 31, 2008

Final Budget Actual Variance
Revenues
Properly taxes § 683228 § 881911 § {1317}
Replacement taxss 24,000 26,917 2817
interest 12,200 16,483 4,283
insurance dividend 1,800 851 {13%)
Fines - traffic 24 000 30158 §,158
Foess - Culvert administration fee 3,500 9,600 §,100
Miscellaneous 500 2415 1,815
Total revenues 748 428 768,245 12,917
Espanditures
Current
Highways and stresls:
Administration 38,688 31,725 8,904
Road division 45,500 45,281 219
Bridge division 18,000 15,321 2.87%
Building division 55,000 85,988 {985)
Equipment division 115,600 89,340 15,660
Dabt service 76,671 175322 {95 851}
Capital oullay 681,500 582871 48,829
Toted expenditures 1,033,360 1,005 645 27,715
Excass {deficlency) of revenues over expenditures
before other finanting sources {uses) {284,932} {237,300 47,632
Diher financing sources {uses)
Proceeds on sale of equipment 118,500 147 200 {2,300
instafment loan proceeds 110,004 85 303 {14,657}
Total other financing source {uses} 228,500 242,503 {18,987)
Excess {defictency) of revenues and other financing sources
aver {under) expenditures and other financing {uses} % {65,438 (24797 § 30,835
Fund balance
Beginning of vear 220,508
End of year § e

Original and




Township of Nunda, Hiinois

Detailed Schedule of Expernditures
Budget and Aclual

Road and Brdge Fund

Yaar Ended March 31, 2008

Highways and sireets
Administration

Accounting services
Professional improvement
Dues
Cffice supplies
Postage
Printing
Publishing
Equipment maintenance
Telephong
Gensral insurance
Miscellaneous

Total adminisiration

Road division
Road improvements
Uniforms
Street lighting

Total road division
Bridge diviston
Maintenance/operating supplies
Total bridge division
Building division
Maintenanie
Ground maintenance supplies
Waste removal
Utilities

Total buiiding division

30

Onginagl and
Final Budgst Actual Variance

3 1,800 3 1,890 § 10
2,600 440 1,560

500 273 227

3,500 1,911 1588

800 825 {25}

1,000 307 93

1,500 357 1,143

1,000 1,375 {375}

17,000 15.883 1117

6,488 6,489 -

3,000 1,975 1,025

38,680 31,728 65,564
11,500 11,000 500
8,000 6,804 {804)

28,000 27477 523
45,500 465,281 218
18,000 15,321 2,678
18,000 15,321 2,678
25,000 27,552 {2,562

4,000 2,280 1,710

6,000 3,833 2187
20,000 22,310 {2,313}
55,000 55,985 {985}

{Continued}



Township of Nunda, Hiiinois

Detalled Schedule of Expenditures
Budget and Actual

Road and Bridge Fund {continued)
Year Ended March 31, 2008

Original and
Final Budget Actual Varance
Highways and strests - {continued)
Equipment division
Yehicle / equipment mainianance $ 115000 § 89,340 % 15,660

Total equipment division 115,000 95,340 15,560
Total highways and stresis 272,188 247 652 24,537
Debt service ~ squipment division
Principal 71,787 167,068 {85,302
interest 7804 8,253 {349)
Total debt service 75671 175,322 {95,851)
Capilal oullay
Adminisiration
Office squipment 5,006 2,210 2,790
Building division
Buildings 65,000 33,088 31811
Equipment division
Equipment purchases 614,500 847 372 &4 128
Total capital outlay . 881,500 582,674 98,828

Totaj expendifures § 1033360 5 1005645 § 27,715
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Township of Nunda, llinols

Notes to Required Supplementary information

Nete 1.  Budgetary Basis of Accounting

Budgsts are adopled on a basis consistent with generally accepted accounting principles,
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Township of Nunda, Hinois

Combiring Balance Shest
Nonmaior Special Revenue Funds
March 31, 2008

Road District
General Sonial
Assistance  Inswrance  Securly IMRF Canvelery
Fund Fund Fund Fund Fund Total
ASSETS
Casty amd cash equivalents $ 58250 § 49848 % 104268 § 70380 $123518  $265503
Properly taxes receivable, nst 30,394 53,861 60,789 16,578 17,950 179,603

Totaiassets § 86044 § 55830 § 71,215 0§ 88938 $141478 3445100
RSNSOI RIS RN

LIABILITIES AND FUND BALANCES

Liabililes
Accounts payable 5 ¢ 3 - 5 - & - $ - $ 678
Accrued payroll and withholdings 571 - - - - 571
Deferred property fax revenus 30,394 53,581 80,789 16,579 17,960 179.603

Total abliitles 31541 53881 80,785

-

8,578 17 980 180,850

Fund balances

Resetvad for perpetual care . - - . 5,195 5,165
Unreserved
Designated for
fand acguisition - - - - 100,000 100,000
Unresarverd
Undesignated 55,003 4,849 10,426 76,360 18,323 158,061
Tolal fund balances 55,003 4 248 10,426 76,360 123,518 264,256

Tolal Jabilitles and fund balarces § 86844 § 53830 § 71245 § 88830 §141478 5445108

L
Loz



Township of Nunda, illinois

Combining Statement of Revenuss, Expenditures and Changes in Fund Balances
Nonmajor Speciat Revenue Funds
Year Ended March 31, 2008

Road District
Genergl Sacial
Assistance  Insutante Security IMRF Cemetery
Fund Fund Fund Fund Fund Total
Revenuss
Property laxes § 335893 ¢ 50538 5 58315 0§ 20804 0§ 16845 & 188,190
Replacement taxes 4,667 . - - 532 5,188
Interest 2,887 . 1,040 2,934 8,126 14,987
insurance dividend - 8,725 - - - 6,725
{ther - - . - 2,320 2,320
Total revenues 41,247 57,264 59,355 32,738 27,823 218427
Expenditures
Cusreryt
Highways and sirsets - 56414 81,218 9,194 - 128,824
Health and welfare 43,445 - - - . 43,445
Cemeterias - . . - 38,268 38,268
Total expenditures 43,445 56,414 81216 8,194 35,268 208,537
Excess {deficiency) of revenuss
over sxpenditres {2,198} &850 {1,861} 23,544 {11,445) 8,850
Fund balance
Beginning of year 57,201 4,088 12,287 46,316 134,963 255,368
End of year § S5003 § 4348 § 10426 § 0360 § 123518 § 284256
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Township of Nunda, Hinois

Schedule of Revenuss, Expenditures and Changes in Fund Balance -
Budget and Actual

(eneral Assistancs Fund

Yegr Ended March 31, 2008

Criginal and

Final Budget Actual Yarance
Bevenues
Property laxes $ 33758 % 33693 % {85}
Repiacement taxss 4,000 4,867 667
interest 3550 2,887 {663}
Other 50 - {50}
Totad reyenuss 41,358 41,247 {11
Expenditures
Current
Health and welfare
Homs relfief 42 500 12,174 30326
Administration 39,875 31,271 8.604
Cither 10,000 - 10,000
Total expenditures 92,375 43,445 48,630
Excess {deficienny) of revenuas over expanditures $ {51,017} {2,198} § 48 819
Fund balance
Beginning of year 57,201
End of vear $ . 85003



Township of Nunda, linois

Schedule of Revenuss, Expendifures and Changes in Fund Balance -

Budget and Aclual
Foad District Insurancs Fund
Year Ended March 31, 2008

Revenues
Property taxes
e
insurance dividend

Total revenues

Expendiures
Current
Highways and strests
Accounting services
Liability Insurance
Workers compensation insurance
Unemployment insurance

Total expendifures
Excess {deficiency) of revenues over expendilures

Fund halance
Beginning of year

End of year

38

Criginal and
Final Budget Actual Yariance
50837 % 50,538 % {98}
120 - {120}
5,000 8,725 1,725
58,757 57 264 1,607
450 405 45
22,6828 22,628 -
33,381 33,381
56,458 56,414 45
$ {702) 850 § {1,582
4,088
$ 4,948



Township of Nunda, Hinois

Schedule of Revenues, Expenditurss and Changes in Fund Balance -
Budget and Actual

Road District Soclal Security Fund

Year Endad March 31, 2008

Original and

Final Budost Actugl Yariance
Revenues
Propesty taxes $ 58427 § 58315 & {112}
interast 520 1,040 520
Total revenues 58,847 58,355 408
Expendifures
Cugrent
Highways and sirests
Accounting services 450 405 45
Social securily tax §0.000 80,811 {811}
Total expendituras 60,450 §1,218 {766}

Excess {daficiency} of revenues over expenditures $ {1,503} {1,361} § 5358}

Fund balance
Beginning of year 12,287
End of year 3 10,426



Township of Nunda, liinois

Schedule of Revenuss, Expenditures and Changes in Fund Balance -

Budget and Actual
Road District IMRF Fund
Year Ended March 31, 2008
Crriginal and
Final Budget Agtual Yariance
Revenues
Properly taxes $ 29863 § 28804 § 58}
interest 1,510 2,934 1,424
Total revenues 31,373 32,738 1,385
Expenditures
Current
Highways and stresls
Accounting services 450 405 45
Hiinois Municipal Retirement 43,000 8,788 31,241
Totat expenditures 40450 8,14 31,256
Excess {deficiency} of revenues over expenditures $ 8,071 23544 3 32,821
Fund balance
Beginuing of yeay 46,818
End of year $ 70,360
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Township of Munda, fllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Cemetery Fund

Year Ended March 31, 2008

Qriginal and

Final Budget Actugi Variance
Revenues
Propery tax % 16710 3 16,345 § 135
Replacement tax 500 532 32
Interest income 6,200 8,126 1.928
Other incoms
Sale of iode 1,000 1,660 600
Burial permils 150 165 15
Monument permits 105 45 {60}
Perpetuat care revenue 306 370 70
Mistellangous 100 140 40
Total revenues 76,085 27 823 2,758
Espanditures
Gurrart
General administration 14 550 11,698 2,852
Maintenance 11,000 5,751 5,248
Grounds improvaments 13,000 21,819 {11818}
Purchase of graves 1,608 . 1,000
{ontingencies 10,000 . 10,000
Toded expanditures 485 550 38,268 7,882
Excess {deficiancy} of revenues over expendifures $ {21.485) {11,445} 3% 10,040
Fung balance 134,963
Beginning of year
End of year $ 123518

3%



Major Capital Projects Fund



Township of Nunda, Hincls

Bchedule of Revenuss, Expendituras and Changes in Fund Balance -
Budget and Actual

Permanent Hard Road

Year Ended March 31, 2008

Criginal and

Final Butiget Actual Variance
Hevemgs
Properiy taxes $ 1888214 § 168583C % {3,284}
Replacement {axes 30,600 32 898 2898
inferest 50,500 50,053 85853
rant revenue 25,860 32450 7,450
Other
Servives and malerial sales 28,600 74.50% 54,508
Miscelianenus 100 - {1603
Total revenuss 1.814,814 1,885 840 71,026
Expenditures
Current
Highways and streels:
Administration 338,800 288,0%0 51816
Road division 2732000 2,403,673 328,327
Other 1,500 163 1,337
Total expendiiures 3,071,500 2,586,928 38157

Excess {deficlency) of revenues over expenditures §  {1,256.686) {804,088} § 452800

Fund balance
Baginning of year 1,496 428
End of year $ 682 242
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Township of Nunda, Hiinols

Schedule of Revenuss, Expenditures and Changes in Fund Balanca -

Budget and Aclual
Pearmanent Hard Road
Year Ended March 31, 2008

Original and
Finat Budget Actual Varance
Expendituras
Current
Highways and stresls:

Administralion
Accounting services $ 5000 % 45895 % 5
Legal services 35,000 £,363 28,837
Travel 5,500 3,841 1,559
insurance - fife 2,300 2,188 104
insurance - hospital 180,800 158,100 23,800
Employes physicals 1,200 1,230 S {30
Unemployment compensation §.600 12,760 {3,700
Rental expense - Town fund 100,000 98,585 1435
Total administration 338000 286,080 51,810

Road division
Salaries 850,000 814,227 35,773
Enginesring services 78,000 31,1 43,848
Road maintenance materials 150,000 185,218 {35,218}
Rental 15,000 7,008 7,992
Maintenance/ operating supplies 100,000 113559 {13,558}
Maintenance personnel 5,000 5,185 {185
Road improvements! maintenarnce 1,300,600 1,112,453 187,547
Gasuline and off 150,000 86,947 53,053
Signs and posis 60,000 22,496 37,504
Road safety program 7,000 3546 3.054
Road striping 20,000 11,5358 8,465
Total road division 2,732,000 2,403,873 328,337

Othey

Monitoring system - gas tanks 1,500 163 1,337
Total other 1,500 183 1,337
Totdlexpenditures § 3071500 5 2689828 § 381574
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Statistical Section {Unaudited)
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